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1. We have audited the accompanying financial statements of Shriprop Structures Private Limited ('the 
Company'), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss 
(including other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in 
Equity for the year then ended, and a summary of the significant accounting policies and other explanatory 
information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2013 ('Act') in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in 
India including Indian Accounting Standards ('Ind AS') specified under section 133 of the Act, of the state 
of affairs of the Company as at 31 March 2021, and its loss (including other comprehensive income), its 
cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the Company in 
accordance with the ethical requirements that are relevant to our audit of the financial statements in terms 
of the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') and the relevant 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter - COVID 19 

4. We draw attention lo Note 31 to the accompanying financial statements, which describes the uncertainties 
due to the outbreak of 'COVID-19' pandemic and the management's evaluation of its impact on the 
accompanying financial statements and operations of the Company as at the balance sheet date, the extent 
of which is significantly dependent on future developments as they evolve. Our opinion is not modified in 
respect of this matter. 
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l11furrm1tiu11 ulher L11a11 lite Fimmcial Slahmumts am.I Audilu1's Reporl thereon 

5. The Company's Board of Directors are responsible for the other information. The other information 
r,omrrises the information indurJed in the Diredors' Rerort, but does not include the financial statements 
and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based 
on the work we have performed, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management for the Financial Statements 

6. The accompanying financial statements have been approved by the Company's Board of Directors. The 
Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation and presentation of these financial statements that give a true and fair view of 
the financial position, financial performance including other comprehensive income, changes in equity and 
cash flows of the Company in accordance with the accounting principles generally accepted in India, 
including the Ind AS specified under section 133 of the Act. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

7. In preparing the financial statements, Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless Board of Directors either intend to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

Auditor's Responsibilities for the Audit of the Financial Statements 

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

Chartered Accountants 
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9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements. whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control: 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management; 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern; and 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 

11. Based on our audit, we report that the Company has not paid or provided for any managerial remuneration 
during the year. Accordingly, reporting under section 197(16) of the Act is not applicable. 

12. As required by the Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Central 
Government of India in terms of section 143(11) of the Act, we give in the Annexure I a statement on the 
matters specified in paragraphs 3 and 4 of the Order. 

13. Further to our comments in Annexure I, as required by section 143(3) of the Act, based on our audit, we 
report, to the extent applicable, that 

a) we have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purpose of our audit of the accompanying financial statements; 

b) in our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books: 

Chartered Acc.ountants 
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c) the financial statements dealt with by this report are in agreement with the books of account; 

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of 
the Act; 

e) on the basis of the written representations received from the directors and taken on record by the 
Board of Directors, none of the directors is disqualified as on 31 March 2021 from being appointed as 
a director in terms of section 164(2) of the Act: 

f) we have also audited the internal financial controls with reference to financial statements of the 
Company as on 31 March 2021 in conjunction with our audit of the financial statements of the Company 
for the year ended on that date and our report dated 08 September 2021 as per Annexure II expressed 
unmodified opinion; and 

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of 
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our 
information and according to the explanations given to us: 

i. the Company, as detailed in Note 32 to the financial statements, has disclosed the impact of 
pending litigation(s) on its financial position as at 31 March 2021 ; 

ii. the Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses as at 31 March 2021; and 

iii. there were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company during the year ended 31 March 2021. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

Nikhil Vaid 
Partner 
Membership No.: 213356 
UDIN: 21213356AAAAFC8381 

Hyderabad 
08 September 2021 

Charte,ed Acwuntanls 
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Annexure I to the Independent Auditor's Report of even date to the members of Shriprop Structures 
Private Limited, on the financial statements for the year ended 31 March 2021 

Bosod on tho audit procedures performed for the purpose of reportina ;:i truA ;:md fair view on the financial 
statements of the Company and loking into consideration the information and explanations given to us and 
the books of account and other records examined by us in the normal course of audit, and to the best of 
our knowledge and belief, we report that: 

(i) (a) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment. 

(b) The property, plant and equipment have been physically verified by the management during 
the year and no material discrepancies were noticed on such verification. In our opinion, the 
frequency of verification of the property, plant and equipment is reasonable having regard to 
the size of the Company and the nature of its assets. 

(c) The Company does not hold any immovable property (in the nature of 'property, plant and 
equipment'). Accordingly, the provisions of clause 3(i) (c) of the Order are not applicable. 

(ii) The Company is primarily engaged in real estate development and related services and holds 
inventory only in the form of property under development and constructed properties. Thus, 
paragraph 3(ii) of the Order is not applicable 

(iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited 
Liability Partnerships (LLPs) or other parties covered in the register maintained under Section 
189 of the Act. Accordingly, the provisions of clauses 3(iii) (a), 3(iii) (b) and 3(iii) (c) of the 
Order are not applicable. 

(iv) 1n our opinion, the Company has not entered into any transaction covered under Sections 
185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not 
applicable. 

(v) In our opinion, the Company has not accepted any deposits within the meaning of 
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as 
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable. 

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the 
Rules made by the Central Government for the maintenance of cost records under sub
section ( 1) of Section 148 of the Act in respect of Company's products/services and are of 
the opinion that, prima facie, the prescribed accounts and records have been made and 
maintained. However, we have not made a detailed examination of the cost records with a 
view to determine whether they are accurate or complete. 

(vii)(a} Undisputed statutory dues including income-tax, good and service tax, sales-tax, service tax, 
duty of customs, duty of excise, value added tax, cess and other material statutory dues, as 
applicable, have generally been regularly deposited to the appropriate authorities, though 
there has been a slight delay in a few cases. Further, no undisputed amounts payable in 
respect thereof were outstanding at the year-end for a period of more than six months from 
the date they became payable. 

(b) There are no dues in respect of income-tax, good and service tax sales-tax, service tax, duty 
of customs, duty of excise and value added tax that have not been deposited with the 
appropriate authorities on account of any dispute. 

Chartere4l Accountants 
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Annexure I to the Independent Auditor's Report of even date to the members of Shriprop Structures 
Private Limited, on the financial statements for the year ended 31 March 2021 

(viii) The Company has not defaulted in repayment of loans or borrowings to any bank or financial 
institution or government during the year. The Company did not have any outstanding 
debentures during the year. 

(ix) The Company did not raise moneys by way of initial public offer or further public offer 
(including debt instruments). The term loans obtained during the year have not been utilised 
by the company. 

{x) No fraud by the Company or on the company by its officers or employees has been noticed 
or reported during the period covered by our audit. 

{xi) The Company has not paid or provided for any managerial remuneration. Accordingly, the 
provisions of Clause 3(xi) of the Order are not applicable. 

(xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) 
of the Order are not applicable. 

(xiii) In our opinion, all transactions with the related parties are in compliance with Section 188 of 
the Act, where applicable, and the requisite details have been disclosed in the financial 
statements, as required by the applicable Ind AS. Further, in our opinion, the company is not 
required to constitute audit committee under Section 177 of the Act. 

(xiv) During the year, the Company has not made any preferential allotment or private placement 
of shares or fully or partly convertible debentures. 

(xv) In our opinion, the Company has not entered into any non-cash transactions with the directors or 
persons connected with them covered under Section 192 of the Act. 

(xvi) The Company is not required lo be registered under Section 45-IA of the Reserve Bank of India 
Act. 1934. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

Nikhil Vaid 
Partner 
Membership No.: 213356 
UDIN: 21213356AAAAFC8381 

Hyderabad 
08 September 2021 

CharterP.d Ac:co Lmtaots 
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Annexure II to the Independent Auditor's Report of even date to the members of Shriprop Structures 
Private Limited on the financial statements for the year ended 31 March 2021 

Annexure II 

Independent Auditor's Report on the internal financial controls with reference to the financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the Act') 

1. In conjunction with our audit of the financial statements of Shriprop Structures Private Limited ('the 
Company') as al and for the year ended 31 March 2021, we have audited the internal financial controls with 
reference to financial statements of the Company as at that date. 

Responsibilities of Management for Internal Financial Controls 

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls 
based on the internal financial controls with reference to financial statements criteria established by the 
Company considering the essential components of internal control staled in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of 
India. These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the 
Company's business, including adherence to the Company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial 
Statements 

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to 
financial statements based on our audit. We conducted our audit in accordance with the Standards on 
Auditing issued by the Institute of Chartered Accountants of India ('ICAI') prescribed under Section 143(10) 
of the Act, to the extent applicable to an audit of Internal financial controls with reference to financial 
statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting ('the 
Guidance Note') issued by the ICAI. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate Internal financial controls with reference to financial statements were established at,d maintained 
and If such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit of 
internal financial controls with reference to financial statements includes obtaining an understanding of such 
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating 
the design and operating effectiveness of Internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of material misstatement 
of the financial statements, whether due to fraud or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls with reference to financial statements. 

Chartored Accounlanlt 
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Annexure II to the Independent Auditor's Report of even date to the members of Shriprop Structu res 
Private Limited on the financial statements for the year ended 31 March 2021 

Meaning of Internal Financial Controls with Reference to Financial Statements 

6 A company's intemal financial controls with reference to financial statements Is a process designed lo 
provide reasonable assurance regarding the reliability of tmancial reporting ar ,u II ,e preparation of fin.inciol 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial controls with reference to financial statements include those policies and 
procedures that (1) pertain to lhe maintenance of records lhal, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

7. Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls with reference to financial statements to future periods are subject to the risk that the 
internal financial controls wlth reference to financial statements may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference 
to financial statements and such controls were operating effectively as at 31 March 2021, based on the 
Internal financial controls with reference to financial statements criteria established by the Company 
considering the essential components of internal control stated in the Guidance Nole on Audit of Internal 
Financial Controls over Financial Reporting Issued by the Institute of Chartered Accountants of India. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

Nikhil Vaid 
Partner 
Membership No.: 213356 
UDIN: 21 213356AAAAFC8381 

Hyderabad 
08 September 2021 

Chartered Accountants. 
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Shriprop Structures Private Limited 
Balance Sheet as at 31 March 2021 
/All amounts in I!' millions, unless otheiwise mentioned) 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 
(b) Non-current tax assets (net) 
Total non-current assets 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 

(c) Other current assets 
Total current assets 

Total assets 

II. EQUITY AND UABlUTIES 
Equity 
(a) Equity share capital 
(b) Other equity 
Total equity 

Lia bi I ities 
Non-current liabilites 
(a) Financial liabilities 

(i) Borrowings 
Total non-current liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

(a) Total outstanding dues of micro and small enterprises 
(b) Total outstanding dues other thari (ii) (a) above 

(iii) Other financial liabilities 
(b) Other current liabilities 
Total current liabilities 

Total equity and liabilities 

Summary of significant accounting policies 

Note 

2 

3 

4 

5 
6 
7 
8 
9 

10 
11 

12A 

12B 
13 

14 
15 

1.2 

As at 
31 March 2021 

1.50 
0.78 
2.28 

1.401.84 

95.63 
270.15 

0.56 
104.98 

1,673.36 

1,875.64 

0.10 
(258.99) 
(258.89) 

70.00 
70.00 

0.26 
83.33 

1,470.21 
510.73 

2,064.53 

1,875.64 

As at 
31 March 2020 

2.14 
0.68 
2.82 

1,285.81 

57.20 
38.95 
14.93 

0.56 
100.88 

1,498.33 

1,501.15 

0.10 
{840.34) 
{840.24) 

928.44 

0.47 
79.53 

1,065.58 
267.37 

2 341.39 

1,501.15 

The accompanying notes referred to above form an integral part of the financial statements. 

As per our report of even date 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

Nikhll Vaid 
Partner 
Membership No. : 213356 

Hyderabad 
08 September 2021 

For and on behalf of the Board of Directors of 
Shriprop Structures Private Limited 

77 ~1
~ 

Gopalakrlshnan J Rajesh Y. Shiiwat ( j~ .,. 
Director Director o J-o 
DIN: 02354467 DIN: 02882293 a_ '!;.. 

Bengaluru Bengaluru ~ -~· 
08 September 2021 08 September 2021 • 
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Shriprop Structures Private Limited 
Statement of Profit and Loss for the year ended 31 March 2021 
(All amounts inf millions, unless otherwise mentioned) 

Revenue 
Revenue from operations 
Other income 
Total income 

Expenses 
Land cost 
Material and construction cost 
Changes in inventories 
Finance costs 
Deprsciation and amortisation expense 
Other expenses 
Total expenses 

Loss before tax 

Tax expense 

Loss after tax 

Other comprehensive income 

Total comprehensive loss for the year 

Loss per share (Nominal value t 10 per share) 
Basic and Diluted (~) 

Note 

16 
17 

18 
19 
2 
20 

22 

Significant accounting policies 1.2 

Year ended 
31 March 2021 

23.38 
1.10 

24.48 

60.57 
(116.03) 
166.44 

0.64 
58.27 

169.89 

(145.41) 

(145.41) 

(145.41) 

(14,541.00) 

Year ended 
31 March 2020 

216.77 
2.16 

218.93 

2.44 
115.88 
(31.93) 
262.69 

O.B1 
83.98 

433.87 

(214.94) 

(214.94) 

(214.94) 

(21,494.00) 

The accompanying notes referred to above form an intagral part of the financial statements 

As per our report of even date 

For Walker Chandiok & Co LLP 
Charterad Accountants 
Firm's Registration No.: oo 1076N/N500013 

Nlkhll Vaid 
Partner 
Membership No. : 213356 

Hyderabad 
08 Septern ber 2021 

For and on behalf of the Board of Directors of 
Shriprop Structures Private Limited 

Gopalakrishnan J 
Director 
DIN: 02354467 

Bengaluru 
OB September 2021 

~~ 
Rajesh Y. Shirwa~lk ~ It ~ 
Director 5:1.c ........ cf• 0 . ~ 
DIN: 02882293 .._ ) ~ 

a. .-· - . 
Bengaluru S:: ,-... 
08 September 202 tP -✓ .Q" 

' 
1, -



S hrlprop Structures Private Limited 
Cash Flow Statement for the year ended 31 March 2021 
{All amounts Inf millions, unless otherwise mentioned) 

Year ended Year ended 
31 March 2021 31 March 2020 

A. Cash flow from operating activities: 
Loss before tax (145.41) (214.94) 
Adjustments 
Depreciation and amortisation expense 0.64 0.81 
Interest income (O.B5) (0.04) 

Interest expense 16644 262.69 
(Profil)/Loss on sale at mutual tunds (0 25) 1.87 
Fair value gain on financial instruments at FVTPL (2.12) 
Operating profit before working capital changes 20.57 48.27 
Adjustments for changes in working capital: 
(lncrease)/decrec1~e in trade receivables (56.88) 11.87 
(lncrease)/decrease in current assets (4.10) 7,60 

(Increase) in inventories (116,03) (31.92) 
lncrease/(decrease) in trade payables 3.59 (18.40) 
Increase in other liabilities and provisions 278.20 88.18 
Cash generated from operating activities 125.35 105.61 
Income tax paid (0.10) (0.0~ 
Net cash generated from operating activities 125.25 105.55 

B. Cash now from investing activities: 
Purchase of Property, plant and equipment (0.66) 
Investments in other bank balances (25.00) 
Proceeds from investment in other bank balances 25.85 
Purchase of investments (25.43) (25.41) 
Proceeds from sale of investments 82.88 25.41 
Net cash generated from/(used In) investing activities 58.30 (0.66) 

C. Cash flow from financing activities: 
Proceeds from short-term borrowings 230.00 150.00 
Finance cost paid (104.37) (151.1 0) 
Loan repaid to related panies, net (53.96) (12390) 
Net cash generated from/(used in) financing activities 71.68 (125.00) 

lncreasel(decrease) in cash and cash equivalents 255.22 (20.11) 
Cash and cash equivalents at the beginning or the year 14.93 35.04 
Cash and cash equivalents at the end of the year 270.15 14.93 

Note-
Cham:res In linanclno liabilities arisina from cash and non-cash chanoes: 

Non-cash chanaes 

As at 
Extinguishment 

Adjustment of 
Adjustment on 

Adjustment on As at 
Liabilities Cash flow of financial account of 

1 April 2020 
liabilily (refer 

transaction 
capital is a tio n 

account of 31 March 2021 

note 11) 
cost af Interest , .. 1 

accrued interest 

Term loan from others(") 1,151.25 230.00 - 3.62 60.64 (2.19} 1,443.32 

Loans from related parties 780.71 {53.96) (726.77) - - - -
1 931.96 176.04 (726.771 3.62 60.64 12.191 1,443.32 

Non-cash changes 

As at 
Extinguishment 

Adjustment of 
Adjustment on 

Adjustment on As at 
Li a bil iti es Cash flow of financial account of 

1 Aprll 2019 transaction account of 31 March 2020 
liability (refer capitalisation 

note 11\ 
cost 

of interest /**\ 
accrued Interest 

Term loan from others (*) 999.99 150.00 - (1.61) - 2.87 1,151.25 

Loans from related parties 794,27 (123.90) - - - 110.34 760.71 

1,794.26 26.10 - 11.611 - 113.21 1,931.96 
(") including current maturities of long lerm borrowings 

(**) represents restructuring of interest component of the borrowings into principal component on availment of moratorium benefit from the lenders on account or 
COVID-19 pandemic for the installments fallen due during the period of March 2020 to August 2020. 

As per report of even date 

For Walker Chandiok & Co LLP 

Chartered Accountants 
Firm's Registration No.: 001076N/NS00013 

NikhilVaid 
Partner 
Membership No. : 213356 

Hyderabad 
08 September 2021 

For and on behalf of the Board of Directors of 
Shrlprop Structures Private Limited 

palakrishnan J 
Director 
DIN: 02354467 

Bengaluru 
08 September 2021 

Rajesh Y. Sh!rwatkar 
Director 
DIN:02882293 

Bengaluru 
08 September 2021 



Shriprop Structures Private Limited 

Statement of Changes in Equity for the year ended 31 March 2021 

(AJI amounts In ii' millions, unless otherwise mentioned) 

A. Equity share capital 

Particulars 

Balance as at 1 April 2019 
Changes in equity share capital during the year 

Balance as at 31 March 2020 
Changes in equity share capital during the year 
Balance as at 31 March 2021 

B. Other equity 

Particulars 

Balance as at 1 April 2019 
Loss for the year 
Balance as at 31 March 2020 
Loss for the year 
Transactions with owners in their capacity as owners 

Gain on exlinguishment of financial liability (") 
Balance as at 31 March 2021 

(•) Refer note 11 

As per our report of even date 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm's Registration No.: 001076NIN500013 

Nlkhll Vaid 

Partner 

Membership No. : 213356 

Hyderabad 

08 September 2021 

Amount 

U.10 

0.10 

0.10 

Reserves and s_u_,rp-'-l_u_s ___ _ 

Retained earnings 

(625.41) 
(214.94) 
(840.34) 
(145.41) 

(985.75) 

Capital 
contribution 

726.77 
726.77 

Total 

(625.41) 
(214,94) 
(840.34) 
(145.41) 

726.77 
(258.99) 

For and on behalf of the Board of Directors of 

Shriprop Structures Private Limited 

Gopalakrlshnan J 
Director 

DIN: 02354467 

Bengaluru 

08 September 2021 

RaJesh Y. Shirwatkar 

Director 

DIN: 02882293 

Bengaluru 

08 September 2021 
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Company overview and significant accounting policies 

1.1 Corporate information 
Shriprop Structures Private Limited ('the Company') is principally engaged in developing and sale of residential apartments in Guduvancherry, 
Tamilnadu. The Company was incorporated on 03 January 2008 in the state of Karnataka. The Company is a wholly ownc,d subsidiary of 
Shriram Properties Limited. 

1.2 Significant accounting policies 

a. Statement of compliance 
The financial statements of lhe Company have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as per 
Companies (Indian Accounting Standards) Rules 2015 notified under section 133 of the Companies Act, 2013 (the 'Act') and other relevant 
The financial statements for year ended 31 March 2021 were authorized and approved for issue by the Board of Directors on 08 September 
2021. 

b. Going concern 
During the year ended 31 March 2021, the Company has continued to incur losses and has incurred a net loss oft 145.41 million which 
resulted in substantial erosion of net worth and at that date, the Company's accumulated losses aggregated to ~ 985. 75 mill ion. However, 
these accompanying financial statements have been prepared on a going concern basis based on the communication from the Holding 
Company stating its intention to continue to provide financial support towards project costs and other obligations of the Company as and when 
they fall due. Accordingly, the management is satisfied that there are no events or conditions that may cast a significant doubt on the ability of 
the Company lo continue as a going concern and hence the assets and liabilities have been recorded in the financial statements on the basis 
that the Company will be able to realize its assets and discharge its liabilities, in the normal course of business, 

c. Basis of preparation of financial statements 
The financial statements have been prepared on going concern basis under the historical cost oasis except for certain financial assets and 
liabilities which are measured at fair value. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction tietween market participants 
at the measurement date, regardless of whether that price is directly obseivable or estimated using another valuation technique. In estimating 
the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would 
take those characteristics into account when pricing the asset or liability al the measurement dale. Fair value for measurement and/or 
disclosure purposes in these financial statements is determined on such a basis, except for share based payment transactions that are within 
the scope of Ind AS 102, 'Share-based Payment', leasing transactions that are within the scope of Ind AS 116, 'Leases', and measurements 
that have some similarities to fair value but are not fair value, such as net realizable value in Ind AS 2 'Inventories', or value in use in Ind AS 
36 'Impairment of assets'. 

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the degree to which the 
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurements in its entirety, which 
are described as follows: 
Level 1: Quoted prices {unadjusted) in active markets for financial instruments, 

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which 
maximize the use of observable market data rely as I ittle as possible on entity specific estimates. 
Level 3: Inputs for the assets or liabilities that are not based on the observable marked data (unobservable inputs) 

d. Use of estimates 
The preparation of financial statements is in conformity with generally accepted accounting principles which require the management of the 
Company to make judgements. estimates and assumptions that affect the reported amount of revenues, expenses, assets and liabilities and 
disclosure of contingent liabilities at the end of the reporting year. Although these estimates are based upon the management's best 
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material 
adjustment to the carrying amounts of assets or liabilities in future years. Appropriate changes in estimates are made as management 
becomes aware of changes in circumstances surrounding the estimates. Application of accounting policies that require significant accounting 
estimates involving complex and subjective judgments and the use of assumptions in these financial statements have been disclosed in note 
1.3 

e. Recent pronouncements 
On 24 March 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule Ill of the Companies Act, 2013. The 
amendments revise Division I, II and Ill of Schedule Ill and are applicable from 01 April 2021. Key amendments relating to Division II which 
relate to companies whose financial statements are required to comply with Companies (Indian Accounting Standards) Rules 2015 are: 
Balance Sheet: 
(i) Lease liabilities should be separately disclosed under the head 'financial liabilities', duly distinguished as current or non-current. 
(ii) Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior period errors and 
restated balances at the beginning of the current reporting period. 
(iii) Specified format for disclosure of shareholding of promoters. 
(iv) Specified format for ageing schedule of trade receivables, trade payables. capital work-in-progress and intangible asset under 
development. 
(v) If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions, then disclosure of 
details of where it has been used. 
(vi) Specific disclosure under 'additional regulatory requirement' such as compliance with approved schemes of arrangements, compliance 
with number of layers of companies, title deeds of immovable property not held in name of company, loans and advances to promoters, 
directors, key managerial personnel (KMP) and related parties. details of benami property held etc. 

Statement of profit and loss: 
(i) Additional disclosures relating to Corporate Social Responsibility (CSR). undisclosed income and crypto or virtual currency specified under 
the head 'additional information' in the notes forming part of consolidated financial statements. · , ,,. 
The amendments are extensive and the Company will evaluate the same to give effect to them as required by law. 
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1.2 Significant accounting policies (continued) 

f. Standards issued but not yet effective 
Since there were no standard issued but not effective as al the financial statements issue dale, the disclosure is not applicable. 

g. Current versus non-current classification 
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. 
(i) An asset is classified as current when it is: 

• Expected to be realized or intended to be sold or consumed in the normal operating cycle 
• Held primarily for the purpose of trading 
• Expected to be realized within twelve months after the reporting year, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after 

the reporting year 
(ii) All other assets are classified as non-current. 
(iii) A liability is classified as current when: 

• II is expected to be settled in normal operating cycle 
• It is held primarily for the purpose of trading 
• II is due to be settled within twelve months after the reporting year, or 
• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting year 

(iv) All other liabilities are classified as non-current. 
(v) Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

Based on the nature of service and the time between the acquisition of assets for development and their realization in cash and cash 
equivalents, the Company has ascertained its operating cycle as four years for the purpose of current and non-current classification of assets 
and liabilities which pertain to the project ancl for all other assets and liatlilities the Company has considered twelve months. 

h. Foreign currency transactions 

Functional and presentation currency 
Tho financial statements are presented in Indian Rupee (' ~ ') which is also the functional and presentation currency of the Company. All 
amounts have been rounded-off to the nearest millions, unless otherwise indicated. 
(a) Initial recognition 

Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between the functional currency and 
the foreign currency at the □ate of the transaction. 
(b} Conversion 
Foreign currency monetary items arc corwerted to functional currency using the closing rate. Non-monetary items denominat0d in a foreign 
currency which are carried at historical cost are reported using the exchange rate at the date of the transaction; and non-monetary items 
which are carried at fair value or any other similar valuation denominated in a foreign currency are reported using the exchange rates that 
existed when the values were determined. 
Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different from those at which they 
were initially recorded, are recognized in the statement of profit and loss in the year in which they arise. 

i. Revenue recognition 
Revenue from contract with customers 
The Company recognises revenue from contracts with customers based on a five step model as set out in lndAS 115: 

Step 1. Identify the contract(s) with a customer: A contract is defined as an agreement between two or more parties that creates enforceable 
rights and obligations and sets out the criteria for every contract that must be met. 
Step 2. Identify the performance obligations in the contract: A performance obligation is a promise in a contract with a customer to transfer a 
good or service to the customer. 
Step 3. Determine the transaction price: The transaction price is the amount of consideration to which the Company expects to be entitled in 
exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties. 
Step 4. Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one performance 
obligation, the Company will allocate lhe transaction price to oach performance obligation in an amount that depicts the amount of 
consideration to which the Company expects to be entitled in exchange for satisfying each performance obligation. 
Step 5. Recognise revenue when (or as) the entity satisfies a performance obligation. 

The Company satisfies a performance obligation and recognises revenue over time, if one of the following criteria is met: 

1 . The customer simultaneously receives and consumes the benefits provided by the Company's performance as the Company performs; or 
2. The Company's performance creates or enhances an asset that the customer controls as the asset is created or enhanced: or 

3. The Company's performance does not create an asset with an alternative use to the Company and the entity has an enforceable right to 
payment for performance completed to date. 
For performance obligations where one of the above conditions are not met, revenue is recognised al the point in time at which the 
performance obligation is satisfied. 
When the Company satisfies a performance obligation by delivering the promised goods or services it creates a contract asset based on the 
amount of consideration earned by the performance. Where the amount of consideration received from a customer exceeds the amount of 
revenue recognised this gives rise to a contract liability. 
Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment 
and excluding taxes and duty. The Company assesses its revenue arrangements against specific criteria to determine if ii is acting as 
principal or agent. The Company has concluded that it is acting as a principal in all of its revenue arrangements. 
Revenue is recognised in the statement of profit and loss to the extent that it is probable that the economic benefits will flow to the Company 
and the revenue and costs, if applicable, can be measured relial:lly. 
Unbilled revenue disclosed under other financial assets represents revenue recognised over and above the amount due as per payment 
plans agreed with the customers. Progress billings which exceed the costs and recognised profits lo date on projects under constructio~r.o
disclosed under other current liabilities. Any billed amount that has not been collected is disclosed under trade receivables and is n~~aA\» t:' '. 
provisions for amounts doubtful of recovory. D 
Interest on delayed receipts, cancellation/forfeiture i11come and transfer fees from customers are recognized on accrual basis exce~ if? ses ··0 

where ultimate collection is considered doubtfut. .9- ~ 
~ ;..._ 
,Jl -~ 

),~ 
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1.2 Significant accounting policies (continued) 

i. Revenue recognition (continued) 
Revenue from Joint Development Agreement (JDA) executed with Jand owner 
For projects executed through joint development arrangements, the land owner provides land and the Company undertakes to develop the 
project on such land. The Company has agreed to transfer a certain percentage of constructed area or certain percentage of the revenue 
proceeds in lieu of land owner providing land. As the Company cannot reasonably estimate the fair value of the consideration received, 
revenue from the development and transfer of constructed areal revenue sharing arrangement and its corresponding project cost is being 
accounted based on the stand-alone selling price of the construction servicos provided by the Company to such land owners. 
Interest income 
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income is recorded 
using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected 
life of the financial instrument or a shorter year, where appropriate, to the gross carrying amount of the financial asset or to lhe amortized 
cost of a financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the 
contractual terms of the financial instrument but does not consider the expected credit losses. Interest income is included in finance income 
in the statemont of profit and loss. The expected cash flows are revisited on a yearly basis. 

J. Inventories 

Properties under development 
Properties under development represents construction work in progress which are stated at the lower of cost and net realisable value. This 
comprises of cost of land, constrnction related overhead expenditure, borrowing costs and other net costs incurred during the year of 
development. 
Properties held for sale 
Completed properties held for sale are stated at the lower of cost and net realizable value. Cost includes cost of land, construction related 
overhead expenditure, borrowinQ costs and other costs incurred during the year of development. 
Net realizable value is the estimated selling price in the ordinary course of business less estimated costs of completion and estimated costs 
necessary to make the sale. 

k. Borrowing cost 
Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets. which are assets that necessarily take 
a substantial period of time lo get ready for their intended use, are added to the cost of those assets, until such time as the assets are 
substantially ready for their intended use. 
All other borrowing costs are recognized in the Statement of Profit and Loss in the year in which they are incurred. 

The Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on that borrowing 
during the year less any interest income earned on temporary investment of specific borrowings pending their expenditure on qualifying 
assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a qualifying asset. In case if the Company borrows 
generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for capitalisation are determined by applying a 
capitalization rate to the expenditure incurred on that asset. 
The Company suspends capitalisation of borrowing costs during extended periods in which it suspends active development of a qualifying 
asset. 

I. Cash and cash equivalents 
Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an original maturity of 
three months or less, which are subject to insignificant risk of changes in value. 

m. Provisions, contingent assets and contingent liabilities 
Provisions are recognized only when there is a present obligation (legal or constructive), as a result of past events, and it is probable that an 
outflow of resources embodying economic benefits will be required lo settle the obligation and when a reliable estimate of the amount of 
obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best 
estimates. Provisions are discounted to their present values, where the time value of money is material, using a current pre-tax rate that 
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of 
time is recognised as a finance cost. 
When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only 
when the reimbursement is virtually certain. The expense relating lo a provision is presented in the statement of profit and loss net of any 
reimbursement. 
Contingent liability is disclosed for: 
(i) Possible obligations which will be confirmed only by future events or 
(ii) Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or 
a reliable estimate of the amount of the obligation cannot be made. 
Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related asset is disclosed. 

(This space is intentionally let! blank) 
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1.2 Significant accounting policies (continued) 
n. Property, plant and equipment (PPE) 

Recognition and initial measurement 

Properties plant and equipment are stated at their cost of acquisition. On tnmslllon to Ind AS I.e., on 01 April 2015, the Company had elected to 
mo~1sure all ils property, plant and equipment at the previous GAAP carrying value (deemed cost). The cost comprises purchase price, 
borrowing cost if capitalization criteria are met. any expected costs of decommissioning and any directly allrlbutablc cosl or bringing the asset to 
its working condition for tile intended use. Any trade discount and rebates are deducted while arriving at the purchase price. 
Subsequent measurement 

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as approprial~, u11ly wh1a111 it is probat>le that 
future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs are recognized in statement 
of profit and loss as incurred. 

Depreciation and useful lives 

Depreciation/amortization on property, plant and equipment is provided on the straight-line method. based on the useful life of asset specified in 
Schedule II to the Companies Act, 2013. The Management estimates the useful lives of the assets as per the indicative useful life prescribed in 
Schedule II to the Companies Act, 2013. Residual values, useful lives and method of depreciation are reviewed at each financial year end and 
adjusted prospecllvely, if appropriate. 
Office equipment 5 years 

Furniture and fixtures 

Computers 

Vehicles 

Interiors 

10 years 

3 years 

8 years 

3 years 

Building- Temporary Structure 3 years 

Cost of assets not ready for use at the balance sheet date are disclosed under capital work-in-progress. 

De-recognition 

An item of property, plant and equipment and any significant part initially recognized Is derecognized upon disposal or when no future economic 
benefits are expected from 11s use or disposal. Any gain or loss arising on de-recognilion of the asset (calculated as lhe difference between tile 
net disposal proceeds and the carrvin!l amount of the asset) is included in the slatement of profit and loss when lhe asset is derecoqnized. 

o. Tax expense 

Income taxes 
Income tax expense represents the sum of the tax currently payable and deferred tax 

Current tax 
Current tax is the amount of lax payable based on the taxable profit for the year as determined in accordance with the applicable tax rates and 
the provisions of the Income Tax Act. 1961 and other applicable tax laws In the countries where the Company operates and generates taxable 
income. 
Defe"ed tax 
Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the 
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary 
differences. Deferred tax assels are generally recognized for all deductible temporary differences to the extent that ii is probable that ta><able 
profits will be available against which those deductible temporary differences can be utilized. 
Recognition of deferred tax assets - The extent to which deferred tax assets can be recognized is based on an assessment of the probability of 
the Company's future taxable income against which the deferred tax assets can be utilized. In addition, slgmrteant judgement is required in 
assessing the impact of any legal or economic limits or uncertainties in various tax jurisdictions. 
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply In the year in which the liability is settled or lhe asset 
realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting year. 
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax 
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. 
Current and deferred tax for the year 
Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other comprehensive income or 
directly in equity, In which case, the current and deferred tax are also recognized in other comprehensive Income or in equity. 

p. Earnings per share 
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders (after deducting 
attributable laxes) by the weighted average number of equity shares outstanding during the year. The weighted average number of equity 
shares outstanding during the year is adjusted for events including a bonus Issue. 
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted 
average number of shares outstanding during the year are adjusted for the effects of an dilutive potential equity shares. 
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1.2 Significant accounting policies (continued) 

q. financial Instruments 

Financial assets 
Initial recognition and measurement 

All financial assets are recognized initially at fair value and transaction cost that is atlributable to the acquisition of the f inancial asset is also 
adjusted. 
Subsequent measurement 
Debt Instruments 
Debt instruments at amortized cost 
A 'Debt instruments' is subsequently measured at amortized cost if It is held within a business model whose objective is to hold the asset In 
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. 
After Initial measurement, such financial assets are subsequently measured at amortized cost using the effective Interest rate (EIR) 
method. Amortized cost is calculated by laking Into account any discount or premium on acquisiUon and fees or costs that are an integral 
part of the EIR. The EIR amortization is Included In finance income In the profit or loss. The losses arising from impairmont are recogniied 
in the statement of profit and loss. 
Debt Instruments at fair value through other comprehensive income (FVTOCI) 
A debt lnstn11nent Is subseqL1cntly measured al fair value through other comprehensive Income if It Is held within a business model whose 
objective is achieved by both collecting contractual cash nows and selling financial assets and the conlraclual terms of the asset give rise on 
specified dates to cash nows that are solely payments of principal and interest on the principal amou11t outstanding. Fair value movements 
are recognized In other comprehensive income (OCI). 
Debt Instruments at Fair value through profit and loss (FVTPL) 
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized 
cost or as FVOCI, is classified as at FVTPL. Debt instruments inclL1ded within the FVTPL category are measL1red at fair value with all 
changes recognized in the statement of profit and loss. 
Investment In mutual funds 

Investment in mutual funds are measured al fair value through profit or loss (FVTPL). 

De-recognition of financial assets 

A financial asset is primarily de-recognized when the rights to receive cash flows from the asset have expired or the Company has 
transferred its rights to receive cash flows from the asset. 

r. Financial liabilities 

Initial recognition 

All financial liabilities are recognized initially at fair value and transaction cost that is attributable to the acquisition of the financial liabilities is 
also adjusted. These liabilities are classified as amortized cost. 
Subsequent measurement 

These liabilities include borrowings and deposits. Subsequent to initial recognition. these liabilities are measured at amortized cost using the 
effective interest method. 
De-recognition of financial liabilities 

A financial liability is de-recognized when the obligation under the liability Is discharged or cancelled or expires. When an existing 0nancial 
liability is replaced by another from the same lender on substantially differenl terms, or the terms of an existing liability are substantially 
modified, such a11 exchange or modincal!on is treated as lhe de-recognition of the original liability and the recognition of a new hab11ity. The 
difference in the respective carrying amounts is recognized In the statement of profit and loss. 
OffsetUng of financial instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal 
right lo offset the recognized amounts and there is an Intention to settle on a net basis, to realize the assets and settle the liabilities 
simultaneously. 
Financial guarantee contracts 

Frnancial guarantee contracts are lhoso contracts I hat require a paymeI11 to be made to reimburse the holder for a loss It Incurs because the 
specified party fans to make a payment when due in accordance with the terms of a debt Instrument. Financial guarantee contracts are 
recognized as a financial llabihly al the time the guarantee Is issued at fair value, adjusted for transaction costs that are directly attributable 
to the Issuance of lhe guarantee. Subsequently, the liability Is measured al lhe higj'ler of the amount of expected loss allowance determined 
as per impairment requirements of Ind AS 109 and I/le amount recognised less cumulative amorti1.alion. 

s. Segment reporting 
Operating segments are reported In a manner consistent with the internal reporting provided to the chief operating decision maker. The 
Company Is engaged In the bL1siness of construction, development arid sale of all or any part of housing project which is the only reportable 
segment The Company operates primarily in India and there Is no other significant geographical segment. 

t. Cash flow statement 
Cash nows are reported using the indirect method, whereby profit for the year is adjusted for the effects of l ransactlons of a non-cash 
nature, any deferrals or accruals of past operating cash receipts or payments and item of income or expenses associated with investing or 
financing cash nows. The cash from operaling, investing and financi'lg activities of the Company are segregated. 
The loans from/to related parties are in nature of current accounts. Accordingly, receipts and payments from/to related parties have been 
shown on a net basis in the cash flow statement. 
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1.2 Significant accounting policies (continued) 

u. Impairment 
Financial assets 
The Company recogni?es loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued 
through profit or loss. Loss allowance for trade receivables with no significant financing corn ponent is measured at an amount equal to 
lifetime EGL. For all other financial as8ets, expected credit losses are measured at an amount equal to the twelve month ECL, unless there 
has been a significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL. Tho amount of 
expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to be 
recognised is recognised as an impairment gain or loss in statement of profit and loss. 

Non-financial assets 
At the end of each reporting year, the Company reviews the carrying amounts of its tangible and inla11gible assets to determine whether 
there is any Indication that those assets have suffered an impairment loss. If any such Indication exists, the recoverable amount of the asset 
is estimated in order to determine the extent of the impairment loss (if any). Where ii is not possible to estimate the recoverable amount of 
an Individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. Where a 
reasonable and consistent basis of allocation can be identified, corporate assets arc also allocated to Individual cash-generating units, or 
otherwise they are allocated to th(; smallest Company of cash-generating units for which a reasonable and consistent allocation basis can 
be identified. 
Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows 
are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and 
the risks specific to the asset for which the estimates of future cash flows have not been adjusted. 
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the 
asset (or cash-generating unit ('CGU')) is reduced to its recoverable amount. An impairment loss is recognised immediately in the statement 
of profit and loss, unless the relevant asset is carried at a revalued amount, in which case the impairmenl loss is treated as a revalLrntion 
decrease. 
Where an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit ) is increased to the revised 
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been 
determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss 
is recognised immediately in the statement of profit and loss, unless the relevant asset is carried at a revalued amount, in which case the 
reversal of the impairment loss is treated as a revaluation increase. 

1.3 Significant judgements and estimates in applying accounting policies 
a. Revenue from contracts with customers - The Company has applied judgements that significantly affect the detennination of the amount and 

timing of revenue from contracts with customers. 
b. Net realizable value of inventory - The determination of net realisable value of inventory involves estimates based on prevailing market 

conditions, current prices and expected date of commencement and completion of the project, the estimated future selling price, cost to 
complete projects and selling cost. 

c. Recoverability of advances/receivables - At each balance sheet date, based on historical default rates ol>served over expected life, the 
management assesses the expected credit loss on outstanding receivables and advances. 

d. Useful lives of depreciable/amortizable assets - Management reviews its estimate of the useful lives of depreciable/amortizable assets at 
each reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic 
obsolescence that may change the utility of certain software and other assets. 

e. Fair value measurements - Management applies valuation techniques to determine the fair value of financial instruments (where active 
market quotes are not available). This involves developing estimates and assumptions consistent with how market participants would price 
the instrument. Management uses the best information available. Estimated fair values may vary from the actual prices that would be 
achieved in an arm's length transaction al the reporting date. 

f. Contingent liabilities - At each balance sheet dale basis the management estimate, changes in facts and legal aspects, the Company 
assesses the requirement of provisions against the outstanding guarantees and litigations. However, the actual future outcome may be 
different from this estimate. Refer note 44 for disclosures on contingent liabilities. 

g. Recognition of deferred tax assets - Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable 
profit will be available against which the losses can be utilised. Significant management judgement is required to determine the amount of 
deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax 
planning strategies. In addition, significant judgement is required in assessing lhe impact of any legal or economic limits or uncertainties in 
various tax jurisdictions. 

h. Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators of impairment of assets requires assessment 
of several external and internal factors which could result in deterioration of recoverable amount of the assets. 

i. Provisions - At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company assesses the 
requirement of provisions against the outstanding contingent liabilities. However the actual future outcome may be different from this 
judgement. 

j. Classification of leases - The Company enters into leasing arrangements for various assets. The classificalion of the leasing arrangement 
as a finance lease or operating lease is based on an assessmenl of several factors, including, but not limited to, transfer of ownership of 
leased asset at end of lease term, lessee's option to purchase and estimated certainty of exercise of such option, proportion of lease term to 
the asset's economic life, proportion of present value of minimum lease payments to fair value of leased asset and eldent of specialized 
nature of the leased asset. 



Shriprop Structures Private Limited 
Summary of significant accounting policies and other explanatory information 
(All amounts in, millions, unless otherwise mentioned) 

2 Property, plant and equipment 
Details of the Company's property, plarit and equipment and reconciliation of their carrying amounts from beginning to end of reporting year is as follows: 

Gross carrying amount 
At 1 April 2019 
Additions 
Disposals/assets 1/1/T1tlen off 
At 31 March 2020 
Additions 
Dlseosals/asse\s written off 
At 31 March 2021 

Accumulated depreciation 
Upto 1 April 2019 
Charge for the year 
Adjustments for diseosals 
Ueto 31 March 2020 
Charge for the year 
Adjustments for disposals 
U_e_to 31 March 2021 

Carryin!l amount (Net} 
At 31 March 2020 
At 31 March 2021 

a. Contractual obligations 

Building - Office equipment 
temporary 

0.14 2.16 
0.07 

(0.1~ 
0.14 2.08 

0.14 2.08 

0.08 1.43 
0.04 0.26 

(0.12) 
0.12 1.57 

0.21 

0.12 1.78 

0.02 0.51 
0.02 0.30 

There are no contractual commitments pending for the acquisition of property, plant and equipment as at balance sheet date. 

b. Capitalized borrowing cost 
There are no borrowing costs capitalized during the year ended 31 March 2021 and 31 March 2020. 

c. Property, plant and equipment pledged as security 
There was no property, plant and equipment pledged as security during the year ended 31 March 2020 and 31 March 2021 . 

Computers 

2.29 

(0.04) 
2.25 

2.25 

1.99 
0.08 

(0.04) 
2.03 
0.01 

2.04 

0.22 
0.21 

Furniture and 
fixtures 

0.77 
0.30 

1.07 

1.07 

0.37 
0.15 

0.52 
0.15 

0.67 

0.55 
0.40 

Interiors Vehicles Total 

0.07 1.22 6.65 
0.29 0.66 

(0.19) 
0.07 1.51 7.12 

0.07 1.51 7.12 

0.46 4.34 
Q,02 0.26 0.81 

(0.16) 
0.02 0.72 4.98 
0.02 0.25 0.64 

0.04 0.97 5.62 

0.05 0,79 2.14 
0.03 0.54 1,50 

\prop&",, 
--~ , 

I~ -. 
~fl> , 

~ .. o '.J 1 .,,. , 



Shriprop Structures Private Limited 
Summary of significant accounting policies and other explanatory information 
(All amounts In f millions, unless otherwise mentioned) 

3 Non-current tax assets (net) 
Advance income tax, including tax deducted at source 

4 Inventories (*) 
Properties under development 
Properties held for sale 

(•) Details of assets pledged are given under note 23. 

Note 

As at 
31 March 2021 

0.78 
0.78 

As 11t 
31 March 2021 

1,382.96 
18.88 

1,401 .84 

As a1 
31 March 2020 

0.68 
0.68 

As at 
31 March 2020 

1,275.83 
9.98 

1.285.81 

a. For the year ended 31 March 2021, reversal of write-down of inventories to net realisable value amounted to ~ 0.23 million. This was recorded as a 
reduction 1n the amount of inventories recognised as expense and Included in 'Changes in inventories' in statement of profil and loss. 

b. For the year ended 31 March 2020, write-<lown of inventories to net re.;1l1sable value amounted to, 14.24 million. This was recorded as a expense 
during the year and included in 'Changes In lnvonlories' in statement of profit and loss. 

5 Investments 

Current 
Investment in mutual funds (quoted) 
Investments carried at fair value through profit or loss (FVTPL) 
Nil (31 March 2D20: 2 ,335) units in Kotak Floater Short Torn, Fund - Growth 
Nil (31 March 2020: 24,340) units in Franklin India Overnight Fund - Growth Plan 
Nil (31 March 2020: 749,91 1) units In Kotak Treasury Advantage Fund-Growth 

Aggregate amount of quoted investments and market value thereof 
Aggregate amount of unquoted investments 
Aggregate amount of impairment in value of investments 

6 Trade receivables (*) 

Trade receivables 

Break up of security detallls 
Trade receivables considered good - Secured 
Trade receivables considered good - Unsecured 
Receivables which have significant increase in credit risk 
Credit Impaired 

(•) Details of assets pledged are given under note 23 

7 Cash and cash equivalents 
Cash on hand 
Balances with banks in current accounts 

8 Bank balances other than cash and cash equivalents (•) 
Deposits with original maturity for more than 3 months but less than 12 months 

Note 

As at 
31 March 2D21 

As at 
31 March 2021 

95.83 
95.83 

66.94 
28.88 

95,83 

As at 
31 March 2021 

0.11 
270.04 
270.15 

As at 
31 March 2021 

0.56 
0.56 

As at 
31 March 2020 

7.71 
25.42 
24.07 
57.20 

57.20 

As at 
31 March 2020 

38.95 
38.95 

22.58 
16.37 

38.95 

As at 
31 March 2020 

0.11 
14.82 
14.93 

As at 
31 March 2020 

0.56 
0.56 

As al 31 March 2021, the Company had available "{ 350 million (31 March 2020: , 350 million) of undrawn committed borrowing facilities. 
(9) Details of assets pledged are given under note 23 

9 Other current assets 
Advance for purchase of goods and rendering services 
Balances with statutory authorities 
Prepaid expenses 
Other advances 

As at 
31 March 2021 

46.47 
45.38 
12.59 

0.55 

104.98 

As at 
31 March 2020 

37.80 
55.86 
6.70 
0.52 

100.88 
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Summary of signifi cant accounting policies and other explanatory information 
(All amounts In, mllllons, unless otherwise mentioned) 

As at As at 
10 Equity share capital 31 March 2021 31 March 2020 

Authorised Number Amount Number Amount 

Equity shares of ~10 each 10,000 0. 10 10.000 0.10 
10 000 0.10 10 000 0.10 

Issued, subscribed and fully paid up 
Equity shares of, 10 each 10,000 0.10 10 000 0.10 

10 000 0.10 10 000 0.10 

a. Reconciliation of number of equity shares outstanding at the beginning and at the end of the year 
Equity shares 
Balance at the beginning of the year 10,000 0.10 10,000 0.10 
Add: Issued during the year 

Balance at the end of the year ========1=0=0=0=0= ======0=.12"0a======1=0=0=0=0=======0=.1=0= 

b. Terms/rights attached to equity shares 
The Company has only one class of equity shares having par value of , 1 O each. Each holcler of the equity share Is entitled to one vote per 
share. The Company declares and pays dividend In Indian rupees. The dividend proposed by the Board or Directors is subject lo the approval of 
the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, lhc holders of equity shares will be en1111ed 
to receive any of the remaining assets of the Company, after distribution or all preferential amounts. The distribution will be in proportion to the 
number of equity shares held by the shareholders. 

c. Details of shares held by Holding Company and shareholders holding more than 5% share capital 
As at Asat 

31 March 2021 31 March 2020 

Name of the equity shareholder Number of shares Percent holding Number of shares Percent holding 

Shriram Properties Limited (•) (Holding Company) 10,000 100% 10,000 100% 

(•) 1 equity share is held by nominee of Shriram Properties Limited 

d. Aggregate number of bonus shares issued and shares Issued for consideration other than cash during the period of five periods 
immediately preceding the reporting date: 

11 

n 

There have been no buy back of shares. issue of bonus shares and issue of shares pursuant to contract without payment being received in cash 
for the period of 5 periods immediately preceding the reporting date. 

Other equity As at As at 
31 March 2021 31 March 2020 

Reserves and surplus 
Retained earnings (985.75) (840.34) 
Capital contribution (") 726.77 

(258.99) (840.34) 

The Company had an outstanding loan balance of ~ 726.77 miUion payable lo Shriram Properties limited, Holding Company. The loan carried 
market interest rate of 15% p.a and was repayable on demand. During the year ended 31 March 2021, based on mutual discussion, the Holding 
Company has approved waiver of the aforesaid outstanding loan balance, including interest charge for the year, and such 'Gain on 
extlnguishment of financial liability' has been treated as 'Capital contribution' directly in equity as it is arising out of transaction with shareholder. 

12 Borrowings 
Asat 

31 March 2021 
Asat 

31 March 2020 

A Non-current 
Secured loans 
Term loans from financial institutions {*) 
Less: Current maturities of long term borrowings (refer note 14) 

B Current 
Secured 
Term loans from financial institutions 

Unsecured 
Loan from related party(#) (refer note 28) 

1,443.32 
(1,373.32) 

70,00 

1,003.52 
(1,003.52) 

147.73 
147.73 

780.71 
780.71 

928.44 

(*) During the current year, the Company has appl ied for rescheduling of loan amounting to ~ 1,210.64 million outstanding as at 31 March 2021 with 
one financial institution, UC Housing Finance Limited, under the "Resolution Framework for COVID·19 related stress" ("the Resolution 
Framework") issued by the Reserve Bank of India ("RBI") on 06 August 2020. Such application was made on 12 October 2020 and acknow1edged 
by lender on 31 December 2020 which is considered to be the 'date of invocation· under the Resolution Framework and ~cordingly, the 
Company has ceased re-payments to this financial institution after !he date of such invocation. Pursuant to such res1W~rt)1g1 ,11n ddendum 
Sanction Letter with respect to the aforesaid loan has been obtained from the lender subsequent to the year end o · 17 June 20?1f ore the 
approval of these financial statements O ~~\..:. 

(#) Refer note 11 for accounting for waiver of loan availed from related party -~ ) f 
~ 

J'I t, / 
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Summary of significant accounting policies and other explanatory infonnation 
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12C Borrowings (Contd.) 

Particulars 

Term loans from financial institutions 

i. LIC Housing Finance Limited 

ii. LIC Housing Finance Limited 

Nature of security 

(i) Equitable mortgage of land and strucutre thereon of 
the project 'Shriram Shankari' localed at 
Perumattunallur village, Tamil Nadu and cross collateral 
security of project name 'Shriram One City' located at 
Valarpuram, Tamil Nadu developed by Shriram 
Properties Limited (Holding Company). 
(ii) Assignment/ hypothecation of Company's share of 
receivables from the project "Shriram Shankari". 
(iii) Corporate Guarantee of Shriram Properties Limited, 
HoldinA Company 

Interest accrued 

(i) Second Charge on land and structure thereon of the 
project 'Shriram Shankari' situated in Perumattunallur 
villas1e. ChenQalpet Taluk, Kancheepuram District. 
(ii) Assignment/ Hypothecation of receivables of the 
Company's share from the project "Shriram Shankari". 

Repayment details 

(i) Repayable in 18 monthly instalments after a 
moratorium period of 66 months starting 
November 2017; 
(ii) Repayable through sale proceeds received in 
Escrow Account from the project "Shriram 
Shankari" 
(iii)The Lender on review of cash flows, can 
accelerate the repayment schedule mentioned 
above 

(i) Repayable in 48 equaled monthly installments 
after moratorium period of 12 months from date of 
first disbursement 
(ii) Repayable through sale proceeds received in 
Escrow Account from the project "Shriram 
Shankari" 

(iii) 100% loan guranleed by the National Credit (iii) The Lender on review of cash flows, can 
Gurantee Trustee Company Guarantee Emergency accelerate the repayment schedule mentioned 
Credit Line Scheme above 

Unamortised upfront fees on borrowing 

Interest 
rate 

13.00% lo 
13.6% 

14.00% 

iii. UC Housing Finance Limited (i) Equitable mortgage of land and strucutre thereon of 
the project 'Shriram Shankari' located at 
Perumattunallur village, Tamil Nadu and cross collateral 
security of project name 'Shriram One City' located at 
Valarpuram, Tamil Nadu developed by Shriram 
Properties Limited (Holding Company). 

(i) Repayable in 18 monthly instalments after a 13.00% to 

(ii) Assignment/ hypothecation of Company's share of 
receivables from the oroiect 'Shriram Shankari'. 
(iii) Corporate Guarantee of Shriram Properties limited, 
Holding Company 

lnte rest ace rued 

Unamortised upfront fees on borrowing 

moratorium period of 47 months starting June 13.6% 
2019 
(ii) Repayable through sale proceeds received in 
Escrow Account from the project "Shriram 
Shankari 
(iii) The Lender on review of cash flows, can 
accelerate !he repayment schedule mentioned 
above 

(') this loan has been reclassified from current borrowings to non current borrowings in the current year ~ ~ 
' ~o\~uctur~J'-o' 

,.._ -
0.. • 

Loans from related parties 
iv. Shriram Properties Limited Unsecured Repayable on demand 

-- ,-... , ,... ..... 
~ -~ 15% .. 

Classification 

Non current 

Non current 

Non current (*) 

Current 

As at 
31 March 2021 

1.052.73 

8.86 

230.00 

(3.55) 

157.91 

(2.63) 
1.443.32 

As at 
31 March 2020 

1,000.00 

9.32 

(5.80) 

150.00 

1.73 

(4.00) 

l ,!~P5. 

780.71 
780.71 
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13 Trade payables 

Note: 

Total outstanding dues of micro and small enterprises (refer note below) 
Total outstanding dues other than micro and small enterprises 

As at 
31 March 2021 

0,26 
83.33 
83.59 

As at 
31 March 2020 

0.47 
79.53 
BO.DO 

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26 August 2008 which recommends that the Micro and 
Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the 
Memorandum in accordance with the 'Micro, Small and Medium Enterprises Development Act, 2006' ('the MSME Act'). Accordingly, the disclosure in 
respect of amounts payable to such enterprises as at 31 March 2021 has been made in the financial statements based on the information received and 
available with the Company. The Company has not received any claim for interest from any supplier as at the balance sheet date. The disclosures as 
required under section 22 of MS MED Act. 2006 under the Chapter on Delayed Payments to Micro, Samii and Medium Enterprises is as below: 

SI. Particulars 
no. 

I) the principal amount and the Interest due thereon remaining unpaid to any supplier as at the end 
of each accountlno vear (#.\; 

ll) the amount of interest paid by the buyer in terms of section 16, along with the amounts of the 
I oavment made to the sunoller bevond the aoooinled dav dunno each accountfno vear: 

iii) the amount of interest due and payable for the period of delay in making payment (which have 
been paid but beyond the appointed day during the year) but without adding the interest specified 

under this Act; 
iv) the amount of interest accrued and remaining unpaid at the end of each accounting year; and 

v) the amount of further interest remaining due and payable even in the succeeding years, until 
such date when the interest dues as above are actually paid to the small enterprise, for the 

I ouroose of disallowance as a deductible exnenditure under section 23. 

(#') Includes the amounts reported in note 14 to the financial statements 

14 Other financial llabllities 
Current maturities of long-term borrowings (refer note 12) 
Other payables n 
Refunds due to customers on cancellation 
Payable to landowner (#) 

31 March 2021 

6.20 

Nil 

Nil 

Nil 

Nil 

As at 
31 March 2021 

1,373.32 
83.24 

7.23 
6.42 

1,470.21 

(#) pertains to obligation to land owner under the joint development agreement 
(•J Includes~ 5.94 million (31 March 2020: at' 3.92 million) towards payable to Micro, Small and Medium Enterprises (refer note 13) 

15 other current liabilities 
Payable to statutory authorities 
Advance from customers 
Payable lo land owner (•) 

(•) pertains to obligation to land owner under the joint development agreement 

(T/Jis space is intentionally left blank) 

As at 
31 March 2021 

2.41 
471.27 

37.05 
510.73 

-

31 March 2020 

4.39 

Nil 

Nil 

Nil 

Nil 

As at 
31 March 2020 

1,003.52 
50.15 
7.44 
4.47 

1,065.58 

As at 
31 March 2020 

0.94 
227.77 

38.66 
267.37 
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16 Revenue from operations 
Revenue from sale of constructed properties 

Other operating Income 
Income from cancellation 
Maintenance income 
Miscellaneous inoome 

17 Other income 
Interest income 
Fair value gain on financial instruments at FVTPL 
Profit on sale of mutual funds 

18 Changes in inventories 
Inventory at the beginning of the year 
Inventory at the end of the year 

19 Finance costs(•) 
Interest expenses 

- on term loans 
- on loan from related parties (refer note 28) 
- on delayed remittance of income tIDCes 

Loan and other processing charges 

(•) Includes finance cost inventorized amounting to ~ 70.91 million (31 March 2020: ~ 140.24 million) 

20 Other expenses 
Advertisement and sales promotion expenses 
Business support (refer note 28) 
Communication expenses 
Insurance expenses 
Legal and professional charges(•) 
Loss on sale of mutual funds 
Rates and Taxes 
Printing and stationery 
Repairs and maintenance 
Security expenses 
Traveling and conveyance 
Electricity ch a rges 
Miscellaneous 

(*) Includes remuneration to auditor (on accrual basis, excluding GST) 
Statutory audit fee 

(This space is intentionally left blank) 

Year ended 
31 March 2021 

22.78 

0.17 

0.43 
23.38 

Year ended 
31 March 2021 

0.85 

0.25 
1.10 

Year ended 
31 March 2021 

1,285.81 
1,401.84 

(116.03) 

Year ended 
31 March 2021 

161.64 

1.12 
3.68 

166 44 

Year ended 
31 March 2021 

18.42 
27.28 

0.00 
1.10 
1.85 

0.03 
0.09 
5.55 
0.34 
0.90 
1.18 
1.54 

58.27 

0.45 
0.45 

Year ended 
31 March 2020 

208.86 

0.97 
6.28 
0.66 

216.77 

Year ended 
31 March 2020 

0.04 
2.12 

2.16 

Year ended 
31 March 2020 

1,253.88 
1,285.81 

{31.93) 

Year ended 
31 March 2020 

148.96 
110.34 

3.39 
262 69 

Year ended 
31 March 2020 

31 .03 
34.46 
0.07 
0.69 
3.16 
1.87 
1.47 
0.50 
3.13 
0.47 
2.24 
2.57 
2.32 

83.98 

0.45 
0.45 
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21 Income tax 
A Tax expe11se comprises of: 

Current t;ix 
Deferred tax 
Income tax expense reported in the statement of total comprehensive income 

B. Reconciliation of tax expense and the accounting profit multiplied by India's tax rate 

Year ended 
31 March 2021 

Year ended 
31 March 2020 

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate of the 
Company at 25.17% and the reported tax expense in profit or loss are as follows: 

Accounting profit before income tax 
Effective tax rate In India 

Expected tax expense using the Company's domestic tax rate 
Tax impact of items directly recorded in equity 

Unrecorded deferred tax asset on carry forward losses and other temporary dilrerences 
arisen in current year 
Unrecorded deferred tax on brought forwarded losses arisen in earlier years, utrlised in 
current year 
Income tax expense 

C. Recognised deferred tax assets and liabilities 

(145.4 1) (214.94) 
25.17% 25.17% 

(36.60) (54.10) 
182.91 

36.60 54.10 

(182.91) 

Deferred tax assets is recognised to the extent that it is probable that future taxable profits will be available against which the deductible temporary 
differences and carried roiward tax losses can be utilised. Due to lack of convincing evidence the Company has not recorded deferred tax asset on 
deductible temporary differences which primarily includes the carry forward losses amounting to '( 337 .51 million (31 March 2020: f 636.1 1 
million). The above losses will expire over 3-8 years. 

22 Earnings per share (EPS) 
Weighted average number of shares outstanding during the year 

Net loss after tax attributable to equily shareholders 
Earnings per share 
Basic m 
Diluted (l') 

23 Assets pleds:ied as security 
The canying amounts of assets p!Adged as security for borrowings are: 

Current 
Financials assets 
Trade receivables 
Deposits with original maturity for more than 3 months but maturity less than 12 months 
Total current assets pledged 

Non-financials assets 
Inventories(•) 
Total non financial assets pledged 

Total assets pledged as securities 

Year ended 
31 March 2021 

10.000 

(145.41) 

(14,541.00) 
{14,541.00) 

95.83 
0.56 

96.39 

1.401.84 
1,401.84 

1,498.23 

c•) includes inv1mtory mortgaged / hypolhecated fOf loan availed by Shriram Properties Limited (holding company) 

(This space is intentionally left blank) 

Year ended 
31 March 2020 

10,000 

(214.94) 

(21,494.00) 
(21,494.00) 

38.95 
0.56 

39.51 

1,285.81 
1,285.81 

1,325.32 
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24 Financial instruments 
Financial instruments by category 
The carrying value and fair value of financial instruments by categories as al 31 March 2021 were as follows 

Particulars Note FVTPL FVTOCI Amortized cost(*) 

Financial assets : 
Trade receivables 
Cash and cash equivalents 
Bank balances other than above 
Total financial assets 
Financial liabilities : 
Borrowings(**) 
Trade payables 
Other financial liabilities 
Total financial liabilities 

6 
7 
B 

12A & 12B 
13 
14 

95.83 
270.15 

0.50 
366.54 

1,443,32 
83.59 
96.89 

1 623.79 

The canyfng value and fair value of financial instruments by cat~rles as at 31 March 2020 were as follows · 

Particulars Note FVTPL FVTOCI 

Financial assets : 
investment in mutual funds 5 57.20 
Trade receivables 6 
Cash and cash equivalents 7 
Bank balances other than above 8 
Total financial assets 57.20 
Financial liabilities : 
Borrowings(**) 12A&12B 
Trade payables 13 
Other financial liabilities 14 
Total financial liabilities 

(') for amortized cost instroments, carrying value represent the best estimate of fair value 
(**) including current maturities of long term borrowing 
Notes to financial Instruments 

Amortized cost(*) 

38.95 
14.93 

0.56 
54.44 

1,931.96 
80.00 
62.06 

2 074.02 

Total carrying 
value 

95.83 
270.15 

0.56 
366.54 

1,443.32 
83.59 
96.89 

1,623.79 

Total carrying 
value 

57.20 
38.95 
14.93 
0,56 

111.64 

1,931.96 
80.00 
62.06 

2,074.02 

Total fair value 

95.83 
270.15 

0.56 
366.54 

1,443.32 
83.59 
96.89 

1 623.79 

Total fair value 

57.20 
38.95 
14.93 
0.56 

111.64 

1,931.96 
80.00 
62.06 

2 074.02 

I. The management has assessed that the fair value or cash and cash equivalents, trade payables and other financial liabWties approximate the 
carrying amount largely due to short-term maturity of these Instruments. 
The lair value of the financial assets and liabilities is included at the amount at which tho instrument could be exchanged in a current transaction 
between willing parties, other than in a forced or liquidation sale. 

II. Fair value hierarchy 
Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three Levels of a fair value 
hierarchy. The three Levels are defined based on the observability of significant Inputs to the measurement, as follows: 
Level 1: Quoted prices (unadjusted) in active markets for financial instruments. 
Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly 
Level 3: Inputs for the assets or liabilities that are not based on the observable market data (unobservable inputs). 

iii. Measurement of fair value of financial Instruments 
The Company's finance team performs valuations of financial items for financial reporting purposes, including Level 3 fair values, in consultation with 
third party valuation speciaUst for complex valuations, wherever necessary. Valuation techniques are selected based on the characteristics of each 
instrument, with the overall objective of mal!lmizing the use or market-based information. 

Iv, Investment in Mutual funds 
The fair values of mutual funds are measured with reference to the fair value of the underlying assets. 
The following table shows the fair value hierarchy of financial assets and liabilities measured at fair value on a recurring basis at 31 March 2021 and 
31 March 2020: 

As at 31 March 2021 

Financial assets 

Financial liabilities 

Net fair value 

As at 31 Marc:h 2020 
Financial assets 

Investment 

Financial liabilities 

Net fair value 

Level 1 

Level 1 

57.20 
57.20 

57.20 

Level 2 l evel 3 Total 

Level2 levef 3 Total 

57.20 
57.20 
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25 Financial risk management 

The Company's activities expose it to market risk, liquidity risk and credit risk. This note explains lhe sources of risk which the entity is exposed to 
and how the entity manages the risk and the related impact in the financial statements. 

Risk Exposure arising from Measurement 
Credit risk Cash and cash equivalent, other bank balances, trade receivables, fmancial assets Ageing analysis 

measured at amort ized cost 
Liquidity risk Borrowings and other financial liabilities Rolling cash flow forecasts 

Market risk - Interest rate Borrowings at variable rates Sensitivity analysis 

Market risk - Price risk Investments measured at FVTPL Sensitivity analysis 

The Company's risk management is carried out by a central treasury department (of the group} under policies approved by the lloard of directors. 
The board of directors provides written principles for overall risk management, as well as policies covering specific areas. such interest rate risk, 
credit risk and investment of excess l iquidity. 

A Credit risk 

Credit risk arises from Cash and cash equivalent, other llank balances, trade receivables and other financial assets. 

Credit risk management 
The Company assesses and manages credit nsk of financial assets based on the following categories arived on the basis of assumptions. inputs 
and factors specifio to the class of financial assets. 

a. Low credit risk 
b. High credit risk 

The Company provides for expected credit loss based on the following: 

Asset Group 

Low credit risk 

High credit risk 

Descri pt Ion 

Cash and cash equivalent 
other bank balances, trade 
receivables and other financial 
assets 
Trade receivables 

Provision for expenses 
credit loss (•) 

12 months expected credit 
loss/life time expected credit 
loss 

Life time expected credit 
losss or fully provided for 

31 March 2021 31 March 2020 

337.66 38.07 

28.88 16.37 

366.54 54.44 
(') A default on a financial asset is when the counterparty fails to make contractual payments when they fall due. This definition of default is determined 

by considering the business environment in which entity operates and other macr<>-economic factors. 
The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on 
an on-going basis throughout each reporting period. In general, it is presumed that credit risk has significantly increased since initial recognition if 
the payments are more than 30 days past due. 

Credit risk exposure 

Provision for expected credit losses 

The Company provides for expected credit loss based on 12 month and lifetime expected credit loss basis for following financial assets: 

31 March 2021 

Particulars 

Trade receivables 

Cash and other bank balances 

31 March 2020 

Particulars 

Trade receivables 

Cash and other bank balances 

Estimated gross carrying 
amount 

95.83 

270.71 

Estimated gross carrying 
amount 

38.95 
15.49 

Expected credit loss for trade receivables under simplified approach 

Expected credit 
losses 

Expected credit 
losses 

Carrying amount net of 
Impairment provision 

95.83 
270.71 

Carrying amount net of 
impairment provision 

38.95 
15.49 

Trade receivables are secured in a form thal registry of sold residential units is not processed till the time the Company does not receive the entire 
payment. Hence, as the Company does not have significant credit risk, ii does not present the information related to ageing pattern. The company 
has widespread customer base and no single customer accounted ror 10% or more of revenue in any of the years indicated. 
During the periods presented, the Company made no write-offs or trade receivables and it does not expect to receive future cash flows or recoveries 
from collection of cash flows previously written off. 
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25 Finan cial risk management (Cont'd) 

B Liquidity risk 
Prudent liquidity risk management implies maintaining sufficient cash and marketable securltle:is and the availability of funding through an adequate 
amount of committed credit facilities to meet obligations when due. Due to the nature of the business, the Company maintains Oexibility in funding 
by maintaining availability under committed facilities. 

Management monitors rolling forecasts ol the Company's llquldity position and cash and cash equivalents on the bas1s of expected cash Oows. Tl)e 
Company takes into account the liquidity of the market in which the entity operates. In addition, the Company's liquidity management policy Involves 
projecting cash flows In major currencies and considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity 
ratios against Internal and external regulatory requirements and maintaining debt financing plans. 

Maturities of financial liabilities 
Tho tables below analyze the Company's financial liabilities Into relevant maturity groupings based on their contractual maturities for all financial 
liabilities. The amounts disclosed in the table are the contractual undiscounted cash flows. 

31 March 2021 

Non-derivatives 

Borrowings(•) 

Trade payables 

Other financial liabilities 

Total 

31 March 2020 

Non-derivatives 
Borrowings(•) 

Trade payables 

Other financial liabilities 

Total 

(*) including current maturities of long-term borrowings 

C Market risk 

a. Interest rate risk 

Less than 1 year 

196.85 
47.12 
96.69 

340,86 

Less than 1 year 

948.16 

48.57 
62.06 

1,058.79 

1 year to 5 years 

1,812.37 
36.47 

1,848.84 

1 year to 5 years 

1,280.42 

31.43 

1,311.85 

5 years and above 

5 years and above 

Total 

2,009.22 
83.59 
96.89 

2,189.70 

Total 

2,228.58 

80.00 
62.06 

2,370.64 

The Company's fixed rate borrowings are carried at amortized cost. They are therefore not subjecl to interest rate risk as defined in Ind AS 107, 
'Financial Instruments - Disclosures', since neither the carrying amount nor the future cash Rows will Ructuate because of a change in market 
interest rates. 

The Company's variable rate borrowing Is subject to interest rate. Below is the overall exposure of the borrowing: 

Particulars 

Variable rate borrowing(') 

Fixed rate borrowing 

(') excluding adjustment of unamortised processing fees and interest accrued but not due on borrowings 

Interest rate risk 

31 March 2021 
1.219.50 

230.00 
1,449.50 

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. 

Particulars 

Interest rates - increase by 50 basis points (50 bps) 

Interest rates - decrease by 50 basis points (50 bps) 

b. Price risk 

31 March 2021 
(5.94) 

5.94 

31 March 2020 
1,161.05 

780.71 
1,941.76 

31 March 2020 
(5.46) 

5.46 

The company's exposure to price risk arises from investments in mutual fund held and classified as FVTPL. To manage the price risk arising from 
investment, the company diversifies its portfolio. 

Sensitivity 

Profit or loss is sensitive to higher/lower prices of instruments on the company's profits for the years. 

Particulars 

Price increase by 5% - FVTPL 

Price decrease by 5% • FVTPL 

26 Corporate social r esponsibility expenses 

31 March 2021 31 March 2020 

2.86 
(2.86) 

Since the Company does not meet the criteria specified in Section 135 of the Companies Act, 2013, the Company is not required to spend any 
amount on activities related to corporate social responsibility for the year ended 31 March 2021 
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27 Capital management 
The Company's objectives when managing capilal are to: 

Safeguard their ability to continue as a going concern, so thal they can continue to provide returns for shareholders and benefits for other 
stakeholders, and maintain an optimal capital structure to reduce the cost of capital. 
In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to 
sh.ireholders, issue new shares or sell assP.ts to reduce debt. 
The Company monitors its capital using gearing ratio, which is net debt divided by tol:,il equity. Net debt includes long term borrowings, short term 
borrowings, current maturities of long term borrowings less cash and cash equivalents and other bank balances. 
In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial 
covenants attached to the interest-bearing loans and borrowings that define capltal structure requirements. Breaches in meeting the financial 
covenants would permit the bank to Im mediately call loans and borrowings. There have been no breacl1eo in tile financial covenants of Erny interest
bearing loans and borrowing in the current year. No changes were made in the objectives, policies or processes for managing capital during the 
years ended 31 March 2021 and 31 March 2020. 

Particulars 
Long term borrowings 
Current maturit ies of long term borrowings 
Short term borrowings 
Less: Cash and bank balances 
Net debt 
Total equity 
Gearing ratio 

(i) Equity includes all capital and reserves of the Company that are managed as capital 

(ii) Debt is defined as long-term and short-term l:>orrowings 

28 Related party transactions 

(I) Parties where control exists 

Particulars 
Shriram Properties Limited 

(Ii) Key Management Personnel (KMP) 

Particulars 
Krishna Veeraraghavan 
Gopalakrishnan J 
Rajesh Yashwant Shirwalkar 

(ii i) The transact ions for the period with the related parties are as follows 

Nature of transaction 

Loan repaid by the company 
Extinguishment of liability 
Loan taken by the company 
Interest expenses 
Business support expenses 
Corporate guarantee taken 

(Iv) Balances with related parties as on date are as follows 

Nature of transaction 

Loan taken 
Coroorale c,uarantee 

29 Segmental information 

Relationship 
Holding Company 

Relationship 
Director 
Director 
Director 

31 March 2021 
70.00 

1,373.32 

270.71 
1,172.61 
(258.89) 

(4.53) 

31 March 2020 

1,003.52 
928.44 

15.49 
1,916.47 
(840.24) 

(2.28) 

Shriram Properties Limited 

31 March 2021 31 March 2020 

146.25 176.53 
726.77 -
92.31 162.98 

- 11 0.34 
27.28 34.46 

- 500.00 

Shriram Properties Limited 

31 March 2021 31 March 2020 

- 780.71 
1,500.00 1,500.00 

The Company Is engaged in the development and construction of residential properties which is considered to be the only reportable business 
segment as per Ind AS 108, 'Segment Reporting'. The Company operates primarily In India and there is no other significant geographical segment. 
The company has widespread customer base and no single customer accounted ror 10% or more of revenue in any of the periods indicated and 
hence the Company does not have any concentration risk. 
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30 Additional dis closures as required under Ind AS 115 

A Contract balances 

The following table provides information about receivables and contract liabilities from contract with customers: 

As at 
Particulars 31 March 2021 
Contract liabilities 
Advance from customers 471.27 
Payable to land owners 43.47 
Total contract l!abi11tles 514.74 

Receivables 
Trade receivables 95.83 
Total receivables 95.83 

As at 
31 March 2020 

227.77 
43.1 3 

270.90 

38.95 
38.95 

Contract asset Is the right to consideration that is conditional upon factors other than the passage of time. Contract assets are initially recognised 
for revenue earned from property under development rendered but yet to be billed to customers. Upon billing of invoice, the amounts recognised 
as contract assets are reclassified to trade receivables. 

Contract liability Is the entity's obligation to transfer goods or services to a customer for which the entity has received consideration from the 
customer in advance. Contract liabilities are recognised as revenue as and when the performance obligation is satisfied. Contract liabilities include 
amount received from customers as per the Installments stipulated in the buyer agreement to deliver properties once the properties are completed 
and control is transferred to customers. 

8 Significant changes in the contract liabilities balances duri_n_9_th_e~p_en_·o_d_a_r_e_a_s_rol_l_ows_; ___ ,------,---_-,-.,....,,,,...,..- ----- ----- - --
Contract liabilities 

As at 31 March 2021 As at 31 March 2020 
Particulars Advances from Payable to land Advances from Payable to land 

customers owner customers owner 
Ooenin!'.I balance 227.77 43.13 168.41 57.44 
Adiustments durlno the vear 264.67 1.95 265.51 (11.601 

Revenue recocmlsed durina the vear (21 .17\ (1.61 l (206.15 (2.71 
Closinci balance 471.27 43.47 227.77 43.13 

C Reconciliation of revenue recognised with contract revenue· 

Particulars Year ended Year ended 
31 March 2021 31 March 2020 

Contract revenue 22.78 208.86 
Revenue recognised 22.78 208.86 

D The performance obligation of the Company in case of sale of residential apartments is satisfied once the project is ccmpleted and control Is 
transferred to the customers, The customer makes the payment for contracted price as per the installment stipulated in the customers's agreement 
which can be cancelled by the customer for convenience. 
The transaction price of the remaining performance obligations (unsatisfied or partially unsatisfied) as at 31 March 2021 is~ 536.38 million (31 
March 2020 : ~ 402.71 million). The same is expected lo be recognised within 1 to 4 years. 
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31 Impact due to outbreak of COVJD-19 
The outbreak of coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. 
During the year ended 31 March 2021, the Company had to suspend the operations in its ongoing projects in compliance with the lockdown 
instructions issued by the Central Government and the Tamil Nadu State Government. This impacted the normal business operations of the 
Company by way of interruption in projects execution, supply chain disruption and unavailability of personnel during the lock-down period. 
Consequent to these uncertainties/ disruptions caused due to continuation of pandemic, the Company has made assessment of impact of this 
pandemic on its business operations and has made assessment of its liquidity position for the next one year. The Company has assessed the 
recoverability and carrying value of its assets comprising property. plant and equipment, inventory, trade receivables, other financial and non
financial assets as at balance sheet date using various internal and external information up to the date of approval of these financial statements. 
Based on current indicators of future economic conditions, the Company expects to recover the carrying amount of these asse1s. Changing 
situation of pandemic is giving rise to inherent uncertainty around the extent and timing of the potential future impact of the COVID-19 pandemic 
which may be different from that estimated as at the date of approval or these financial statements and the Company will continue to closely 
observe the evolving scenario and take into account any future developments arising out of the same. 
During the year ended 31 March 2021, the Management has also made a detailed assessment of the progress of construction work on its ongoing 
projects during the period of lockdown and has concluded that the same was only a temporary slowdown in activities and has accordingly 
caoit,,lisP.d the borrowino costs incurred in accordance with lnrt AS 23." 

32 Contingent liabilities 31 March 2021 31 March 2020 
RERA Customer litigations (refer note below) 

Nole 
The Company is contesting various litigations with Real Estate Regulalory Authority (RERA) and RERA Appellate tribunal pertaining to 
compensation claim by customers for delayed handover of flats. Based on the grounds of the appeals and advice of the independent legal 
counsels, the management believes that there is a reasonably strong likelihood of succeeding before these authorities. Pending the final decisions 
on the above matter, no adjustment has been made in these financial statements 

33 Events occurring after the reporting date 
No adjusting or significant non-adjusting events have occurred between 31 March 2021 and the date of authorization of these financial statements. 

34 Additional information to the extent either "nil" or "not applicable" has not been furnished. 
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