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Independent Auditor's Report

To the Members of Bengal Shriram Hitech City Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Bengal Shriram Hitech City Private Limited (‘the
Company'), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss {including
Other Comprehensive Income), the Cash Flow Statement, the Statement of Changes in Equity for the year then
ended and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India including
Indian Accounting Standards (‘Ind AS'Y specified under Section 133 of the Act, of the stafe of affairs of the
Company as at 31 March 2021, and its loss (including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Ourresponsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Staternents section of our report. We are independent of the Company in accordance with the
ethical requiremenits that are relevant to our audit of the financial statements in terms of the Gode of Ethics issued
by the Institute of Chartered Accountants of India ('ICAI'} and the relevant provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter- COVID-19

We draw attention to note 37 to the accompanying financial statements, which describes the uncertainties due
to the outbreak of ‘COVID-19’ pandemic and the management’s evaluation of its impact on the accompanying
financial statements and operations of the Company as at the balance sheet date, the extent of which is
significantly dependent on future developments as they evoive. Our opinion is not modified in respect of this
matter.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises
the information included in the Directors’ Report, but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financia! statements, our responsibiiity is to read the other information and, in
doing so, consider whether the other infarmation is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those charged with governance for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of Directors. The
Company's Board of Directors are responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecling frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or etror, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identily and assess the risks of material misstatement of the financia! statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible far expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

« Conclude on the appropriateness of management's use of the going concern basis of accouniing and, based
on the audit evidence obtained, whether a material uncertainty exisis related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. QOur conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease fo continue as a going concern; and

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transaclions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under Section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2016 (the Order') issued by the Central Government of
India in terms of Section 143(11) of the Act, we give in the Annexure | a statement on the matters specified in
paragraphs 3 and 4 of the Order.

Further o our comments in Annexure |, as required by Section 143(3) of the Act, based on our audit, we report,
to the extent applicable, that;

a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) the financial statements dealt with by this report are in agreement with the books of account;
d} in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of the Act;

e) on the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2021 from being appointed as a director in
terms of Section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to financial statements of the Company
as on 31 March 2021 in conjunction with our audit of the financial statements of the Company for the year
ended on that date and our report dated 08 Seplember 2021 as per Annexure |l expressed unmodified
opinion; and

Charlered Accountanis
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g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information

and according to the explanations given to us:

i. the Company, as detailed in note 36(A) to the financial statements, has disclosed the impact of pending

litigations on its financial position as at 31 March 2021;

ii.  the Company did not have any long-term contracts including derivative coniracts for which there were

any material foreseeable losses as at 31 March 2021; and

iii. there were no amounis which were reguired to be transferred to the investor Education and Protection

Fund by the Company during the year ended 31 March 2021.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

KI\J |- IQL“ \J(lﬂl andiog

ikhil Vaid opell0r o
Partner [' ; m\@t‘"{:
Membership No.: 213356 i . -

UDIN: 21213356AAAAEQ9813 3 N tt

\ w
Hyderabad \\_/
08 September 2021
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Annexure | to the Independent Auditor’'s Report of even date ta the members of Bengal Shriram Hitech
City Private Limited, on the financial statements for the year ended 31 March 20621

Annexure |

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and the
books of account and other records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

(i} {(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment.

{(b) The property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the property, plant and equipment is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The Company does not hold any immovable property (in the nature of ‘property, plant and
equipment’). Accordingly, the provisions of clause 3(i){c) of the Order are not applicable.

(if) The Company is primarily engaged in real estate development and holds inventory only in the form
of property under development. Thus, paragraph 3 (ii) of the Order is not applicable

(iif) The Company has granted unsecured loans to companies covered in the register maintained under
Section 189 of the Act; and with respect to the same:

(a) in our opinion the terms and conditions of grant of such loans are not, prima facie, prejudicial
to the company’s interest;

{b) the schedule of repayment of the principal and the payment of the interest has nol heen
stipulated and hence we are unable to comment as to whether repayments/receipts of the
principal amount and the interest are regular; and

{c) in the absence of stipulated schedule of repayment of principal and payment of interest, we
are unable to comment as to whether there is any amount which is overdue for more than 90
days and whether reasonable steps have heen taken by the Company for recovery of the
principal amount and interest.

(iv) In our opinion, the Company has complied with the provisions of 186 of the Act, to the extent applicable,
in respect of loans, investments, guarantees and security. Further, in our opinion, the Company has not
entered into any transaction covered under Section 185 of the Act in respect of loans.

(v) In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 to
76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014 (as amended}.
Accordingly, the provisians of clause 3{v) of the Order are not applicable.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under Sub-section (1) of
Section 148 of the Act in respect of Company's products and are of the opinion that, prima facie,
the prescribed accounts and records have been made and maintained. However, we have not
made a delailed examination of the cost records with a view to determine whether they are
accurate or complete.

Charlared Accounlanls
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Annexure | to the Independent Auditor's Repeort of even date fo the members of Bengal Shriram Hitech
City Private Limited, on the financial statements for the year ended 31 March 2021

(vii{a} Undisputed statutory dues including provident fund, employee’s state insurance, income-tax, sales

fax, service tax, good and service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, have generally been regularly deposited to the
appropriate authorities, though there has been a slight delay in a few cases. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

(b) The dues outstanding in respect of income-tax, sales-tax, service-tax, goods and service tax, duty

(viii)

(ix)

(x)

(xi)

(xii)

of customs, duty of excise and value added tax on account of any dispute, are as foliows:

Statement of Disputed Dues

Name of the | Nature of { Amount Amount paid Period to | Forum where
statute dues (Z millions) | under Protest which  the | dispute is
(¥ millions) amount pending
relates
Income  Tax | Income 0.51(#) - AY 2012-13 income Tax
Act 1961 tax Appeliate
Tribunal
Income  Tax | Income 0.03 (#) - AY 2013-14 remanded
Act 1961 tax back the case
to Assessing
Income  Tax | Income - (%) - AY 2014-15 officer,
Act 1961 tax Bangalore

{(*) No tax liability, however disallowance of business losses claimed is under dispute

{#) In addition to tax liability reported, disallowance of business losses claimed is under dispute

The Company has not defaulted in repayment of its loans or borrowings to any financial institutions
or a bank or government. Further, with respect to repayments aggregating to ¥ 120 million
pertaining to a loan taken from a financial institution due during the period from January 2021 to
March 2021, the Company has obtained an Addendum Sanction Letter dated 29 June 2021 for
restructuring of the foans under the ‘Resolution Framework for Covid-19-related Stress’ notified
by the Reserve Bank of India vide circular dated 06 August 2020, as further explained in Note 14
to the accompanying financial statemenis, The Company did not have any outstanding debentures

during the year.

In cur opinion, the Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) during the year. In our opinion, the term loans were applied for the purposes
for which the loans were obtained.

No fraud by the Company or on the Company by its officers or employees has been noticed or reported
during the period covered by our audit, '

The Company has not paid or provided for any managerial remuneration. Accordingly, the provisions of
Clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii} of the Order
are not applicable. :

Chartered Accaunlanls
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Annexure | to the Independent Auditor's Report of even date to the members of Bengal Shriram Hitech
City Private Limited, on the financial statements for the year ended 31 March 2021

(xiii)  In our opinion, all transactions with the related parties are in compliance with Section 177 and 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements, as
required by the applicable Ind AS, except for the delay in ratification of transactions disclosed in Note 33
of the accompanying financial statement by the Audit Committee beyond three months from the date of
such transactions as stipulated under Section 177 of the Act.

(xiv) During the year, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures.

{(xv} In our opinion, the Company has not entered into any non-cash transactions with the directors or persons
connected with them covered under Section 192 of the Act.

(xvi} The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

I{I\i{(iﬁ Vaid \/o'“

Partner

Membership No.: 213356
UDIN: 21213356AAAAEQ9813

Hyderabad
08 September 2021
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Annexure Il to the Independent Auditor’s Report of even date to the members of Bengal Shriram Hitech
City Private Limited, on the financial statements for the year ended 31 March 2021

Annexure Il

Independent Auditor's Report on the internal financial controls with reference to the financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Bengal Shriram Hitech City Private Limited (‘the
Company') as at and for the year ended 31 March 2021, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management and Those charged with governance for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based cn the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These respaonsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliabie financial information,
as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section 143(10} of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note
on Audit of Internal Financial Conirols Over Financial Reporting (the Guidance Noie’) issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal controf based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.

Gharlered Accounlanls




Walker Chandiok & Co LLP

Annexure Il to the Independent Auditor's Report of even date to the members of Bengal Shriram Hitech
City Private Limited, on the financial statements for the year ended 31 March 2021

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) perlain o the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; {2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial stalements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2021, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India

For Walker Chandiok & Co LLP
Chartered Accountants
Firmy's Registrafion No.: 001076N/N200013

le kol \10; 0\

Nikhil Vaid sedior o

Partner & ¢,
Membership No.: 213356 i) . !_'
UDIN: 21213356AAAAEQS813 1 . 0.

Hyderabad
08 September 2021
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Bengal Shriram Hitech Clty Private Limited
Regd office: No 31, 2nd Main Road, T. Chowdaiah Road, Sadashivnagar, Bangalore-560080
CIN: U45203KA2006PTC040975
Email iD: companysecretary@shriramproperties.com
Balance Sheet as at 31 March 2021
(All amounts in ¥ millions unless otherwise specified)

Note 31 March 2021 31 March 2020
1 ASSETS
Non-current assets
(a) Property, plant and equipment 2 85.23 104.56
{b) Other intangible assets 3 0.44 0.79
(c) Investments 4 10.89 10.89
{d) Financial assels
(i) Loans 5A 277 2.72
(e) Non-current tax assets (net) 6 5.60 5.43
(f) Other non-current assets 8A 78.08 78.08
Total non-current assets 183.01 202.47
Current assets
(a) Invenlories 9 9,027.09 8,334.13
(b} Financial assets
(i) Trade receivables 10 155.41 169.42
(i) Cash and cash equivalents 11 4466 51.97
(iiiy Loans 5B 159.30 112.68
{iv) Other financial assets 7 44.52 36.86
{c) Other current assets ae 311.74 285.64
Total current assets 9,742.72 §,980.70
TOTAL ASSETS 9,925.73 9,193.17
Il. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 12 493 .65 493.65
{b) Other equity 13 1,464.41 1,519.81
Total equity 1,958.08 2,013.46
Liabilities
Non-current llabilities
(a) Financial liabilities
(1) Borrowings 14A 0.07 0.36
(i) Other financial liabilities 174 318.81 610.74
(b) Provisions 16A 3.11 3.01
Total non-current liabilities 321.99 614.11
Current liabllities
(a) Financial liabilittes
(i) Borrowings 14B 1,869.44 1,872.52
(i) Trade payables 15
a. Total cutslanding due of micro and small enterprises 5.00 9.48
b. Total cutstanding dues other than {ii)a above 239.86 188.3¢
(ii} Cther financial liabilities 17B 2,389.98 2,003.89
(b) Other current liabilities 18 3,139.60 2,490.34
(c) Provisions 168 1.80 1.07
Total current liabilities 7,645.68 6,565.60
TOTAL EQUITY AND LIABILITIES 9,926.73 9,193.17
Summary of significant accounting policies 1.2

The accompanying notes are an integral part of the financial statements

As per our report of even date.
For Walker Chandiok & Co LLP For and behalf of the Board of directors of Bengal Shriram Hitech City Private Limited \‘“
Chartered Accountants

Firm's Registration No.: 001076N/N500013

Djfum'\\lo_;_

IkhH Vaid

Murali M rishna Veeraraghavan Suresh Sarawagi

Partner Director Director Chief Financial Officer
Membership No.: 2133?‘:.1_, "\\Bﬂd,i{! o DIN: 00030096 DIN: 06620405
Hyderabad . AY: A Bengaluru Bengaluru Kalkata Bengaluru

08 September 2021 08 September 2021 08 September 2021 08 September 2021




Bengal Shriram Hitech City Private Limited
Statement of Profit and Loss for the year ended 31 March 2021
(All amounts in ¥ millions unless otherwise specified)

Revenue

Revenue from operations
Other income

Total income

Expenses

Material and contract costs

Changes in inventories

Employee benefits expense

Finance expense

Depreciation and amortisation expense
Other expenses

Total expenses

{Loss) / Profit before tax
Tax expense
{Loss) / Profit after tax

Other comprehensive income / (loss)
A. [tems that will not be reclassified to profit or loss

(i) Remeasuremenl of gain/ {loss) on defined benefit plans
Total other comprehensive incomef (loss) for the year

Total comprehensive {loss)! income for the year
{Loss)/Earnings per equity share
Basic and diluted (%)

Summary of significant accounting policies
The accompanying notes are integral part of the financial statements

Note

19
20

21
22
23
243
24

25

26

1.2

Year ended Year ended
31 March 2021 31 March 2020

44.52 676.33

12093 7.59

165.45 683.92

315.60 697.73

{692.96) (756.40)

76.65 83.15

442 98 443 84

20.67 22.08

58.71 110.53

221.65 600.93

(56.20) 82.99

(56.20) 82.99

0.80 (0.03)
0.80 {0.03)

(55.40) 82.96

{1.57) 2.3

As per our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountanis
Firm's Registration No.: 001076N/N500013

wiid

Partner . Director

Membership No.: 213356 ~eandi 2, DIN: 00030096
i & g

Hyderabad *‘f/ < \iBengaluru

08 September 2021 8 Seplember 2021

K na Veeraraghavan
irector
DIN: 06620405

Bengaluru
08 September 2021

—Rpnawg

Suresh Sarawagi
Chief Financial Officer

Kolkata
08 September 2021

Company Secrefary
ACS No, ;28580

Bengaluru
08 September 2021




Bengal Shriram Hitech City Private Limited
Cash Flow Statement for the year ended 31 March 2021
{All amounts in ¥ millions, unless otherwise stated)

A. Cash flows from operating activities:

Year ended
31 March 2021

Year ended
31 March 2020

(Loss}) / Profit before tax {56.20} 82.99
Adjustments to reconcile {loss) profit before tax to net cash flows
Depreciation and amortisation expense 20.67 22.08
Guaraniee commission income (1.54) (1.78)
Loss on disposal of property,plant and equipment - 0.1
Gain on modification of financial instruments (116.67) {54.33)
Finance expense, iet 442.98 443.84
Onperating cash flow before working capital changes 289.24 492.93
Working capital changes :
(Increase) in inventories (692.96) {1,356.40)
(Increase) in lcans and advances and other assels {68.43) (123.19)
Decrease in trade receivables 14.01 931
Increase in trade payables 47.08 81.90
Increase in current fiabilities and provisions 657.27 1,000.28
Cash flows generated from operating activities 246.21 188.82
Income tax paid (net) (0.17) (0.60}
Net cash flows generated In operating activitles 246.04 188.23
B. Cash flows from invesfing activities:
Purchase of property, plant and equipment (0.99) (1.23)
Purchase of Intangible assels - (1.02)
Proceads from sale of property, plant and equipment - 0.01
Movement in bank deposils - 131.00
Inlerest received Q.03 6.29
Net cash flows (used In)! generated from investing activities {0.96} 136.05
C. Cash flows from financing activities:
Repayments of long-lerm loans taken from banks (0.39) (0.36)
Proceeds from short-term loans availed from others - 160.00
Repayments of short-term [oan availed from others (202.57) (407.62)
Oulflow towards principal component of lease liability (1.82) (1.29)
Proceeds from/ (repayment of) borrowings from relaled parties (net) 4.00 {54.55)
Finance cost paid {51.61) (100.44)
Net cash flows (used in) financing activities (252.39) (404.26)
Net (decrease) in cash and cash equivalents (A+B+C) (7.31) {80.98)
Cash and cash equivalents al beginning of the year 51.97 - 132.95
Cash and cash equivalents at the end of the year (refer Note 11) 44.66 51.97
Note:
Changes in financial liabilities arising from cash and non-cash changes:
Non cash changes
Liabilities 1 April 2019 Cash flow Adjustmenton | e, ocognition of| | Adiustment on 31 March 2020
- account of loan L account of accrued
. lease liability .
processing fee interest
Term loans from banks (*) 1.17 (0.36) - - - 0.381
Term loans from others (*) 823.34 {247 .62) 2.06 6.68 584.46
Loan from related party 1,193.68 (54.55) - - 148.93 1,288.06
Lease liability - {1.29) - 17.18 - 15.89
Non cash changes
Adjustment on
Liabilities 1 April 2020 Cash flow Adjustment on account of Adjustment cn 31 March 2021
account of loan conversion of account of accrued
processing fee Interest due into interest
loan (i)
Term loans from banks (*) 0.81 {0.39) - - 0.42
Term loans from others (*) 584 .46 {202.57) 1.39 33.06 (6.68) 409.67
Loan from related party 1,288.06 4.00 - 167.71 1,459.77
Lease liability 15.89 {1.82) - - - 14.07

(*) includes current maturities of long term borrowings classified under "other current financial liabilities"
(#) Represents restructuring of interest component of the borrowings into principal component on availment of moratorium benefit from the lenders on account ~f
COVID-19 pandemic fer the instalments fallen due during the pericd of March 2020 to August 2020.

As per our report of even date,

For Walker Chandiok & Co LLP

Chartered Accountants

Firm’s Regisfration No.: 001076N/N500013

Nikhil Vaid

Parlner

Hyderabad .
08 September 2021

Membership No.: 21;/

For and hehalf of the

Murali M
Director
DIN: 00030096

Bengaluru
08 September 2021

’\

ectors of Bengal Shriram Hitech City Private Limited

DAL

Krishna Veeraraghavan

Director
DIN: 06620405

Bengaluru
08 September 2021
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Chief Financial Officer
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08 September 2021
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Bengal Shriram Hitech City Private Limited

Statement of changes in equity for the year ended 31 March 2021
{All amounts in # millions, unless otherwise stated)

A. Equity share capital

Particulars Amount
Balance as at 1 April 2019 493.65
Changes in equity share capital during the year -
Balance as at 31 March 2020 493.65
Changes in equity share capital during the year -
Balance as at 31 March 2021 493.65
B. Other equity
Reserves and surplus
Particulars Securities premium Retained earnings Total
Balance as at 01 April 2019 2,780.11 {1,343.26) 1,436.85
Profit for the year - 8299 82.99
Other comprehensive loss for the year - (0.03) (0.03)
Balance as at 31 March 2020 2,780.11 {1,260.20) 1,519.81
Loss for the year - {56.20) (56.20)
Other comprehensive income for the year - 0.80 0.80
Balance as at 31 March 2021 2,780.11 {1,315.70) 1,464.41

As per our report of even date

For Walker Chandiok & Co LLP

Chartered Accountants
Firm's Registration No.:001076N/N500013

Nl

Vald ' Murali M
Partner Director
Membership No.: 21335,‘5(‘1‘}\7\“@0,’( DIN: 00030096

0 & vty ~
Dot (U
3 W

Hyderabad
08 September 2021

% Bengaluru
. D8 Seplember 2021

ishna Veeraraghavan  Suresh Sarawagi

Director Chief Financial Officer
DIN: 06620405

Bengaluru Kolkata
08 Seplember 2021

08 September 2021

For and behalf of the Board of directors of Bengal Shriram Hitech City Private Limited

Company Secretap
ACS No. :28580

Bengaluru
08 September 2021




Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information

1 Company overview and significant accounting policies

1.1 Company overview
Bengal Shriram Hitech City Private Limited (' the Company '), was incorporated on 17 November 2006. The registered office of the Company is located
al Bengaluru, Karnataka, India.The Company is engaged in the business of real estate construction, development and other related activities. The
company is a subsidiary of Shriram Properties Limited.

1.2 Significant accounting policies

a. Statement of compliance
The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as notified under section
133 of the Companies Act 2013 read with the Companies (Indian Accounting Standards) Rutes 2015 by Ministry of Corporate Affairs ('MCA"). The
Company has uniformly applied the accounting policies during the periods presented.
The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board of Directors on 08 September 2021

b. Basis of preparation of financial statements
The financial statements have been prepared on going concern basis under the historical cost basis except for certain financial assets and liabilities
which are measured at fair value.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another vaiuation technique. In estimating the fair value
of an asset or a liability, the Company takes in to account the characteristics of the asset or liability if market participants would take those
characteristics inte account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in
these financial statements is determined on such a basis, except for share based payment transactions that are within the scope of Ind AS 102, 'Share-
based Payment', leasing transactions that are within the scope of Ind AS 116, 'Leases’, and measurements that have some similarities fo fair vailue but
are not fair value, such as net realizable value in Ind AS 2 'Inventaries’, or value in use in Ind AS 36 'Impairment of assets'.
In addition, for financial reporting purposes, fair value measurements are categorized into Level 1,2, or 3 based on the degree to which the inputs to
the fair value measurements are observable and the significance of the inputs to the fair value measuremenis in its entirety, which are described as
Level 1: Quoted prices {unadjusted) in active markets for financial instruments.
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation technigues which maximize the use
of observable market data rely as litite as possible on entity specific estimaies.
Level 3: Inputs for the assets or liabilities that are not based on the observable marked data {(uncbservable inputs).

c¢. Use of estimates

The preparation of financial statements is in conformity with generally accepted accounting principles which require the management of the Company
to make judgements, estimates and assumptions that affect the reported amount of revenues, expenses, assets and liabilities and disclosure of
contingent liabilities at the end of the reporting period. Although these estimates are based upon the management's best knowledge of current evenis
and actions, uncertainty about these assumptions and estimatles could result in the outcomnes requiring a material adjustment to the carrying amounts
of assels or liabilities in future year. Appropriate changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Application of accounting policles that require significant accounting estimates involving complex and subjective judgments
and the use of assumpticns in these financial statements have been disclosed in note 1.3.

d. Recent pronouncements
On March 24, 2021, the Ministry of Corporate Affairs ("MCA”) through a noftification, amended Schedule Il of the Companies Act, 2013. The
amendments revise Division |, Il and I of Schedule 1! and are applicable from April 1, 2021. Key amendments relating to Division Il which relate to
companies whose financial statements are required to comply with Companies {Indian Accounting Standards) Rules 2015 are;

Balance Sheet:

(i) Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished as current or non-current.

(iiy Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior pericd errors and restated
balances at the beginning of the current reporting pericd.

(iit) Specified format for disclosure of shareholding of promoters.

(iv) Specified format for ageing schedule of trade recaivables, trade payables, capital work-in-progress and intangible asset under development.

{v) If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions, then disclosure of details
of where it has been used. '

(vi} Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of arrangements, compliance with
number of layers of companies, title deeds of immovable property not held in name of company, loans and advances to promoters, direclors, key
managerial personnel (KMP) and related parties, defails of benami property held etc.

Statement of profit and loss:
(iy Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual currency specified under the head
‘additional information’ in the notes forming part of consolidated financial statementis.

These amendments are extensive and the Company will evaluate the same to give effect to them as required by law.

e. Standards issued but not yet effective
Since there were no standards issued but not effective as at the financial statements issue date, the disclosure is not applicable.




Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information

1.2 Significant accounting policles (continued)

£

Foreign currency transactions

Functional and presentation currency

The financial statements are presented in Indian Rupee (' ¥ "} which is also the functional and presentafion currency of the Company. All amounts have been
rounded-off to the nearest million, unless otherwise indicated.

(@) Inilial recognition

Foreign currency lransactions are recorded in the functional currency, by applying to the exchange rate between the functional currency and the foreign currency at
the date of the transaction.

(b) Conversion

Foreign currency monetary ilems are converled lo funclional currency using the closing rate. Mon-monetary items denominated in a foreign currency which are
carried at historical cost are reported using the exchange rate at the date of the transaclion; and non-monetary items which are carried at fair value or any other
similar valuation denominated in a foreign currency are reported using the exchange rates that existed when the values were determined.

Exchange differences arising on monelary items con setilement, or restatement as at reporting date, at rates different from those at which they were initially
recorded, are recognized in the statement of profit and loss in the year in which they arise.

g. Current versus non-current classification

The Company presents assets and fiabililies in the balance sheet based on current/ nen-current classification.
(i} An assel is classified as current when it is:
+ Expected to be realized or intended to sold or consumed in normal operating cycle
* Held primarily for the purpose of trading
* Expected to be realized wilhin twelve months after the reporting period, or
» Cash or cash equivaient unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
(if) All other assels are classified as non-current.
(iii) A liability is ctassified as current when:
+ [t is expected to be setlled in normal operating cycle
* [tis held primarily for the purpose of frading
» [t is due lo be settled within twelve months after the reporting period, or
+ There is no unconditional right to defer the setlement of the liability for at least twelve months after the reporting period
(iv) All other liabilities are classified as non-current. '
(v} Deferred tax assets and liabililies are classified as non-current assets and liabilities.
Based on the nature of service and the time between the acquisition of assets for development and their realization in cash and cash equivalents, the Company
has ascertained its operating cycle as four years for the purpose of current and non-current classification of assets and liabilities which pertain to the project and
for all other assets and Jiabilities the Company has considered twelve months.

h. Revenue recognition

The Company has applied the following accounting policy in the preparation of its financial statements:

Revenue from contracts with customers
The Company recognises revenue from contracts with customers based on a five step model as set outin Ind AS 115:

Step 1. \dentify the contract(s) with a customer: A contract is defined as an agreement between two or more parties that creates enforceable rights and obligalions
and sets out the criteria for every contract that must be met.

Step 2. Identify the performance obligations in the confract: A performance obligation is a promise in a contract with a customer to transfer a goed or service to the
customer.

Step 3. Determine the transaclion price: The transaction price is the amount of consideration to which the company expects lo be enlilled in exchange for
transferring the promised goods or services lo a customer, excluding amounts collected on behalf of third parties.

Step 4. Allocate the transaction price to the performance obligalions in the contract: For a contract that has more than one performance cbligation, the Company
will allocate the transaction price to each performance obligation in an amount lhat depicts the amount of consideralion to which the Company expecis to be
entitled in exchange for satisfying each performance obligation.

Step 5. Recognise revenue when {(or as) the entity satisfies a performance obligation.

The Company satisfies a performance obligation and recognises revenue over time, if one of Lhe following criteria is met:

1. The customer simultaneously receives and consumes the benefits provided by the Company's performance as the Company performs,; or

2. The Company's performance creales or enhances an asset that the customer controls as the asset is crealed or enhanced; or

3. The Company's performance does not create an asset with an alternative use to the Company and the enfity has an enforceable right to payment for
performance completed to date.

For performance obligations where ane of the above condilions are not met, revenue is recognised at the point in time at which the performance cbligation is
When the Company satisfies a performance obligation by delivering the promised goods or services it creates a contract asset based on the amount of
consideration eamed by the performance. Where the amount of cansideration received from a customer exceeds the amount of revenue recognised this gives rise
Revenue is measured at the fair value of the consideration received or receivable, {aking inte account contractually defined lerms of payment and excluding faxes
and duty. The Company assesses its revenue arrangements against specific criteria to determine if it is acting as principal or agent. The Company has concluded
fhat it is acting as a principal in most of its revenue arrangements.

Revenue is recognised in the income statemean to the extent that it is probable that the economic benefits will flow to the Company and the revenue and cosls, if
applicable, can be measured reliably.

Unbilled revenue disclosed under other financial assefs represents revenue recognised over and above the amount due as per payment plans agreed with the
customers. Progress billings which exceed the costs and recognised profits to date en projects under construclion are disclosed under other current liabilities. Any
billed amount Lhat has not been collected is disclosed under frade receivables and is net of any provisions for amounts doubtful of recovery.

Interest on delayed receipts, cancellation/forfeiture income and transfer fees from cuslomers are recognized on accrual basis except in cases where ultimate
collection is considered doubtful.

Interest Income

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income is recorded using the effective
interest rate {EIR). EIR is the rate that exacily discounts the estimated fulure cash payments or receipis over the expected life of the financial instrument or a
shorler period, where appropriate, to the gross carrying amount of the financial asset or to the amortized cost of a financial liability. When calculating the effective
interest rale, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument but does not consider the




Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information

1.2 Significant accounting policies {continued)

Inventories

Properties under development

Properties under development represents construction work in progress which are stated af the fower of cost and net realizable value. This
comprises of cost of land, construction related overhead expenditure, borrowing costs and other net costs incurred during the period of
development.

Property, Plant and Equipment (PPE)

Recognition and initial measurement

Properties plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization criterta
are met, any expected costs of decommissioning and any directly attributable cost of bringing the asset to its working condition for the intended
use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent measurement
Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs are recognized in statement
of profit and loss as incurred.

Depreciation and useful lives

Depreciation/amortization on fixed assets is provided on the straight-line method, based on the useful life of asset specified in Schedule Il to the
Companies Act, 2013. The Management estimates the useful lives of the assets as per the indicative useful life prescribed in Schedule li to the
Companies Act, 2013 except shultering materials whose life is estimated as 7 years. Residual values, useful lives and method of depreciation
are reviewed at each financial vear end and adiusted prospectivelv. if aporopriate.

Furniture and fixtures 10 years
Office equipment 5 years
Computer equipment 3years
Vehicles 8 years
Plant and machinery 10 years
Shuttering Material 7 years

Right of use asset (Building) is depreciated over the lease period.

Cost of assets not ready for use at the balance sheet date are disclosed under capital work-in-progress.

The Company based on technical assessment made by technical expert and management esiimated, depreciates shultering material over
estimated useful lives which are different from the useful life prescribed in Schedule I} to the Companies Act, 2013. The management believes
that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used.

De-recognition

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognized.

Intangible assets

Recognition and initial measurement

Intangible assets (software) are stated at their cost of agquisition. The cost comprises purchase price, borrowing cost if capitalization criteria are
met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted
in arriving at the purchase price.

Subsequent measurement (amortization)
The cost of capitalized software is amortized over a period of 3 years from the date of its acquisition on a straight line basis.

Borrowing cost
Beorrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intended use, are added to the cost of those assets, until such time as the assets are

substantially ready for their intended use.
All other borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are incurred.

The Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on that borrowing
during the period less any interest income earned on temporary investment of specific borrowings pending their expenditure on gualifying
assels, to the extent that an entity borrows funds specifically for the purpose of obtaining a qualifying asset. In case if the Company borrows
generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for capitalisation are determined by applying a
capiltalization rate lo the expenditures on that asset.

The Company suspends capitalization of borrowing costs during extended periods in which it suspends active development of a qualifying
asset.

Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
maonths or less, which are subject to insignificant risk of changes in value.
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Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information

1.2 Significant accounting policies (continued)

n. Employee benefits
Defined contribufion plan
The Company's contribution to provident fund is charged to the statement of profit and loss. The Company’s cantributions towards provident fund
are deposited with the Regional Provident Fund Commissioner under a defined contribution plan, in accordance with Employees' Provident Funds
and Miscellaneous Provisions Act, 1952,
Defined benefit plan
The liability recognized in the balance sheet for defined benefit plans as the present value of the defined benefit obligation (DBC) at the reporting
date. Management estimates the DBO annually with the assistance of independent actuaries who use the projected unit credit method to calculate
the defined benefit obligation.
The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation. This cost is included in
employee benefit expense in the Statement of Profit and Loss.
Changes in the present value of the defined benefit cbligation resulting from plan amendments or curtailments are recognized immediately in profit
or loss as past service cost.
Actuarial gain or loss arising from experience adjustments and changes in actuarial assumptions are recognized in other comprehensive income
in the year in which such gain or loss arise.
Vacation pay
The Company also provides benefit of vacation pay to its employees. Liability in respect of vacation pay becoming due and expected to be availed
more than one year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an independent actuary using the
projected unit credit methed as on the reporting date. Actuarial gains and losses arising from experience adjustments and changes in actuarial
assumptions are recorded in the statement of profit and loss or inventoried as a part of project under development, as the case may be in the year
in which such gains or losses arise.

The Company presents the leave as a current liability in the balance sheet, to the exient it does not have an unconditional right to defer its
settlement for 12 months after the reporting date. Where company has the unconditionai legal and contractual right to defer the settlernent for a
period beyond 12 months, the same is presented as non-current liability.

Other shori-term benefits

Short-term employee benefits comprising employee costs including petformance bonus is recognized in the statement of profit and loss on the
basis of the amount paid or payable for the period during which services are rendered by the employee.

0. Tax expense
income taxes
Income tax expense represents the sum of the fax currently payable and deferred tax
Current tax
Current tax is the amount of tax payable based on the taxabie profit for the year as determined in accordance with the applicable tax rates and the
provisions of the Income Tax Act, 1961 and other applicable tax laws in the countries where the Company operates and generates taxable income.
Deferred tax
Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax labilities are generally recognized for ail taxable temporary
differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized.
The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to ailow all or part of the asset to be recovered.
Deferred tax assets and liahilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset
realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.
Current and deferred tax for the period
Current and deferred tax are recognized in profit or loss, except when they are relate to items that are recognized in other comprehensive income
or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity

p. Earnings per share
Basic earnings per share is calcuiaied by dividing the net profit or loss for the period attributable to equity sharehoiders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the peried. The weighted average number of equity shares
outstanding during the period is adjusted for events including a bonus issue.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

g. Provisions, contingent assets and contingent liabilities
Provisions are recognized when the Company has a present obligation (legal or constructive), as a resuit of past events, and it is probable that an
outflow of resources, that can be reliably estimated, will be required to settle such an obligation.
The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the balance sheet date,
taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to seftle
the present obligation, its carrying amount is the present value of those cash flows {when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is
recognized as an asset if it is virually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

Contingent liability is disclosed for:

(i} Possible obligations which will be confirmed only by future events or

(i) Present obligations arising from past events where it is not probable that an outflow of resources will be required fo seltle the obligation or a
reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related asset is disclosed.
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Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information

1.2 Significant accounting policies (continued}

r.

Financial instruments
Financial assets

Initial recognition and measurement
All financial assets are recognized initially at fair value and transaction cost that is attributable to the acquisition of the financial asset is also
adjusted.

Subsequent measurement

Debt Instruments

Debt instruments af amortized cost

A 'Debt instruments' is subsequently measured at amortized cost if it is held within a business madel whose objective is to hold the assel in
order lo collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount cutstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method.
Amartized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EiR. The EIR amortization is included in finance income in the profit or loss. The losses arising from impairment are recognized in the
statement of profit and loss.

Debt Instruments at fair value through other comprehensive income (FVTOCI)

A debt instrument is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objeciive is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. Fair value movements are
recognized in other comprehensive income (OCI).

Debt instruments at Fair value through profit and loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized
cost or as FVOCI, is classified as at FVTPL. Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the statement of profit and loss.

Equity investments

All equity invesiments in the scope of Ind AS 108, Financial Instruments’, are measured at fair value. Equity instruments which are held for
trading and contingent consideration has been recognized by an acquirer in a business combination to which Ind AS 103, Business
Combinations' applies, are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable election to present
in OCI| with subsequent changes in the fair value.

The Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVOCI, then all fair value changes on the insirument, excluding dividends,
impairment gains or losses and foreign exchange gains and losses, are recognized in the OCI.
There is no recycling of the amounts from OCI to the stalement of profit and loss, even on sale of investment.

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights {o receive cash llow from the asset have expired or the Company has transferred
its rights to receive cash flows from the asset.

Financial liabilities

Initial recognition
All financial liahilities are recoanized initially at fair value and fransaction cost that is attributable to the acquisition of the financial liabilities is
also adjusted. These liabilittes are classified as amortized cost.

Subsequent measurement
These liabilities include are borrowings and deposits. Subsequent to initial recognition, these liabilities are measured at amortized cost using
the effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is repiaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability, The
difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognized amounts and there is an intention to setlle on a net basis, to realize the assets and seitle the liabilities

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss
it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial
guarantee contracls are recognised initially as a fiability at fair value, adjusted for transaction costs that are directly attributable to the issuance
of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment
requirements of Ind AS 109 and the amount recognised less cumulative amaortization.

De-recognition

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is repiaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original fiability and the recognition of a new liability. The
difference in the respective carrying amounts Is recognised in the statement of profit or loss.
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1.2 Significant accounting policies {continued)

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are net fair valuad through
profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal o lifetime ECL.
For all other financial assets, expected cradit losses are measured at an amount equal to the twelve month ECL, unless there has been a
significant increase m credit risk from initial recognition in which case those are measurad at lifetime ECL. The amount of expected credit
losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required (o be recognized is
recognized as an impairment gain or loss in the statement of profit and loss.

Impairment of non-financial assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the assel belongs. Where a reasonable
and consistent basis of allocalion can be identified, corporale assets are also allocated to individual cash-generating units, or otherwise they
are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basts can be identified.
Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate thal reflects current market assessments of the time value of money and the
risks specific 1o the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an assel (or cash-generating unit) is estimated to be fess than its carrying amount, the carrying amount of the
asset (or cash-generating unit) is reduced lo its recoverable amount. An impairment loss is recognized immediately in the statement of profit
and loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.
Where an impairment loss subsequently reverses, the carrying amount of the asset {or a cash-generating unif) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognized for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognized immediately in the statement of profit and loss, unless the relevant asset is carried at a revalued amount, in which case the
reversal of the impairment loss is treated as a revaluation increase.

Investment in joint ventures
The Company's investment in equity instruments of joint ventures are accounted for at cost.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The
Company is engaged in the business of construction, development and sale of all or any part of housing project which is the only reportable
segment. The Company operates primarily in India and thete is no other significant geographical segment,

Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of fransactions of a non-cash nature,
any deferrals or accruals of past operating cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash from operating, investing and financing activities of the Company are segregated.

The loans from related parties are in nature of current accounts. Hence, the transaction has been shown on a net basis in the cash flow

1.3 Significant estimates in applying accounting policies

a. Revenue from contracts with customers - The company has applied judgements as delailed in note 2.1(e) that significantly affect the
determination of the amount and timing of revenue from contracts with customers.

b. Net realizable value of inventory - The determination of net realisable value of inventory involves eslimates based on prevailing market
conditions, current prices and expected date of commencement and completion of the project, the estimated future selling price, cost to
complete projects and selling cost.

c. Impairment of financial assets — At each balance sheet date, based on historical default rates observed over expected life, the management
assesses the expected credit loss on outstanding financial assets.

d. Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful lives of depreciable/famortizable assets at each
reporting date, based on the expected utility of the assets. Uncertainties in these estimates reiate o technical and economic obsolescence that
may change the utility of certain scftware and cther assets.

e. Defined Benefit Obligation (DBO) — Management's estimate of the DBO is based on a number of critical underlying assumptions such as
standard rates of inflation, medical cost trends, mortalily, discount rate and anticipation of future salary increases. Variation in these
assumptions may sigrificantly impact the DBO amount and the annual defined benefit expenses.

f. Contingent liabilities — At each balance sheet date basis the management esfimate, changes in facts and legal aspects, the Company
assesses the requirement of provisions against the ouistanding guarantees and litigations. However, the actual future outcome may be
different from this estimate,

g. Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment of the probability
of the future taxable income against which the deferred tax assets can be utilized.

h. Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets requires assessment of
several external and internal factors which could result in deterioration of recoverable amount of the assets.

. Classification of leases — The Company enters into leasing arrangements for various assets. The classification of the leasing arrangement as a
finance lease or operating lease is based on an assessment of several factors, including, but not limited to, transfer of ownership of leased
asset at end of lease ferm, lessee's aption to purchase and estimated certainty of exercise of such option, proportion of lease term to the
asset’'s economic life, proportion of present value of minimum lease payments to fair value of leased asset and extent of specialized nature of
the leased asset.

j. Provisions - At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company assesses the
‘:aaﬂ'a?ot){'of provisions against the outstanding contingent liabilities. However the actual future outcome may be different from this

in
%
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2 Property, plant and equipment

Details of the Company's property, plant and equipment and recongciliation of their carrying amounts from beginning to end of reporling year is as follows:

. Furniture Night of
Particulars Shuttering and Vehicles o.fﬁce Computers P'a"t. and  use .(RPU)' Total
material equipment machinery Building
fixtures (A
Gross carrying amount
At 01 April 2019 120.84 0.41 1.85 212 392 0.76 - 129.90
Adjusiments on account of adoption of Ind AS 116 {*} - - - - - - 17.18 17.18
Additions 0.09 - - 0.38 0.78 - 1.22
Disposalsfadjusimentls - - (0.08) {0.51) (0.04) - - {0.61}
At 31 March 2020 120.93 0.41 1.79 1.99 4.63 0.76 17.18 147.69
Additions - 0.36 - 0.63 - - - 0.99
Disposals/adjustments - - - {0.03) - - - (0.03)
At 31 March 2021 120.93 0.77 1.79 2.59 4.63 .76 17.18 148.65
Accumulated depreciation
Upto 01 April 2019 18.54 0.10 021 0.73 2.03 0.21 - 21.82
Charge for the year (%) 17.39 0.04 0.23 0.58 0.88 - 2.68 21.80
Adjuslments for disposals - - - {0.45) {0.04) - - (0.49)
Upto 31 March 2020 : 3593 0.14 0.44 0.86 287 0.21 2,68 43.13
Charge for the yaar (*) 16.05 ¢.04 0.21 048 080 0.07 2.67 20.32
Adjustments for disposals - - - (0.03) - - - {0.03)
Upto 31 March 2021 51.98 0.18 0.65 1.31 1.67 0.28 5.35 63.42
Net block
At 31 March 2020 85.00 0.27 1.36 1.13 1.78 0.58 14.50 104.56
At 31 March 2021 68.95 0.59 1.14 1.28 0.9 0.48 11.83 B5.23
{*} includes depreciation inventorized amounting {o T 16.05 miltion ( 31 March 2020 : ¥17.39 million)

a. Contractual obligations

There are no coniractual commilments pending for the acquisition of property, plant and equipment as at 31 March 2021 and 31 March 2020.

b. Capitalized borrowing cost
There are no borrowing costs capitalized during the year ended 31 March 2021 and 31 March 2020.

c. Property, plant and equipment pledged as security
Details of properties pledged are as per note no.27

{*} During the previcus year, the Company adopted Ind AS 116, "Leases", using the modified retrospective method of adoption with the date of initial application of 1 April 2019.

Gonsequently, the Company recorded the lease liability at Lhe present value of the remaining lease payments discounted at the incremental borrowing rate as on the date of

transition and has measured right of use asset at an amount equal to lease liability adjusied for previously recognised prepaid or aceruad lsase paymenls. Refar nolg 32

3 Other intangible assets

Delails of the Company's other intangible assels and reconciliation of their carrying amounts from beginning to end of reporting year is as follows:

Particulars Computer Total
software

At Q1 April 2019 0.70 0.70
Additions 1.02 1.02
Disposalsfadjustments {0.50) (0.50)
At 31 March 2020 1.22 1.22
Addifions - -
Disposals/adjustments - -
At 31 March 2021 1.22 1.22
Accumulated amortization
Upto 01 April 2019 0.65 0.65
Charge for the year 0.28 0.28
Disposals/adjustments (0.50) {0.50)
Upto 31 March 2020 0.43 0.43
Charge for lhe year 0.35 0.35
Disposals/adjustments - -
Upto 31 March 2021 0.78 0.78
Net block
At 31 March 2020 0.79 0.79
At 3t March 2021 0.44 0.44
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Investments - non-current

Investment in equity shares

Unquoted

Joint venture

SPL Estates Private Limited

9,999 (31 March 2020 :9,999) fully paid equity shares of ¥ 10 each

Aggregate amount of quoted investments and market value ihereof
Aggregate amount of unquoted investments
Aggregate amount of impairment in value of investments

Loans

Non-current

Unsecured, considered good
Securily deposits

Current

Unsecured, considered good

Loan to related parties (refer note 33)
Other advances (refer note 33)

Non-current tax assets (net)
Advance income tax, including tax deducted at source

Other financial assets
Current

Unbilled revenue {refer note 33)
Other receivabies

Other assets
Non-current
Security deposits

Other current assets

Advance for project

Advance to staff

Prepaid expenses

Balances with statutory aulhorities

Inventorles (*)

Properties under devetlopment {#)
Land cost

Material and construction cost

Details of assets pledged are as per note 27

Year ended
31 March 2021

Year ended
31 March 2020

10.89

10.89

10.89 10.89
10.89 10.89
10.89 10.89

31 March 2021

31 March 2020

2.77 2,72
2.77 2.72
118.40 106.40
40.90 6.28
159.30 112.68

31 March 2021

31 March 2020

5.60

5.43

5.80

5.43

31 March 2021

31 March 2020

44,52 22.01
- 14.85
44.52 36.86

31 March 2021

31 March 2020

78.08

78.08

78.08

78.08

31 March 2021

31 March 2020

190,16 167.64
0.60 0.62
87.92 78.26
33.06 39.12
311.74 285.64

31 March 2021

31 Mar¢h 2020

4,526.22 4,378.87
4,500.87 3,955.26
9,027.09 8,334.13

Includes the Company's entitlement on proportionate share of constructed properties receivable amounting to ¥ 622.40 million {31 March 2020 : ¥ 600

Million} pursuant to Joint Development Agreement entered with related party. Refer note 33.

Trade receivables {*)

Trade receivables

Break up of security details

Trade receivables considered - secured

Trade receivables considered - unsecured

Receivables which have significant increase in credit risk
Credit impaired

Delails, of assets pledged are as per nole 27

31 March 2021

31 March 2020

155.41 169.42
155.41 169.42
155.41 169.42
165.41 169.42
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Cash and cash equivalents

31 March 2021

31 March 2020

Cash in hand 1.54 0.45
Balances with banks
In current accounts 43.12 51.52
44.66 51.97
Note:
As at 31 March 2021, the Company had available Z Nil million (31 March 2020 : € 20 million) of undrawn committed borrowing facilities.
Equity share capital 31 March 2021 31 March 2020
Authorised share capital Number Amount Number Amount
Class A 'Equity share capital of face value of ¥10 each 2,15,00,000 215.00 2,15,00,000 215.00
Class B 'Equity share capital of face value of 10 each 1,25,00,000 125.00 1,25,00,000 125.00
Class C 'Equity share capital of face value of ¥10 each 16,00,000 15.00 15,00,000 15.00
Class D 'Equity share capital of face value of ¥10 each 7.50,000 7.50 7,50,000 7.50
Class 'A' compulsorily convertible cumulative preference shares 1,35,00,000 135.00 1,35,00,000 135.00
of ¥ 10 each
4,97,50,000 497.50 4,97,50,000 497.60
Issued, subscribed and fully paid up
Class A 'Equity share capital of face value of 210 each 2,15,00,000 215.00 2,15,00,000 215.00
Class B 'Equity share capital of face value of 10 each 1,25,00,000 125.00 1,25,00,000 125.00
Class C 'Equity share capital of face value of 10 each 11,35,398 11.35 11,35,398 11.35
Class D 'Equity share capital of face value of 210 each 7,50,000 7.50 7,50,000 7.50
Class "A' compulsorily convertible cumulative preference shares 1,34,80,000 134.80 1,34,80,000 134.80
of ¥ 10 each
4,93,65,298 493.65 4,93,65,398 493.65
Reconcillation of number of equity shares outstanding at the beginning and at the end of the year
Equity shares Number Amount Number Amount
Class A
Balance at the beginning of the year 2,15,00,000 215.00 2,15,00,000 215.00
Movement during the year - - - -
Outstanding at the end of the year 2.16,00,000 215.00 2,15,00,000 215.00
Class B
Balance at the beginning of the year 1,25,00.000 125.00 1,25,00,000 125.00
Movement during lhe year - - - - -
Qutstanding at the end of the year 1,25,00,000 125.00 1,25,00,000 125.00
Class C
Balance at the beginning of the year 11,35,398 11.35 11,35,398 11.35
Movement during the year - - - -
Qutstanding at the end of the year 11,35,398 11.35 11,35,398 11.35
Class D
Balance at the beginning of the year 7,50,000 7.50 7,50,000 7.50
Movement during the year - - - -
-Outstanding at the end of the year 7,60,000 7.50 7,50,000 7.50
Balance at the end of the year 3.58,85,398 358.85 .3,58,85,398 358.85

Recongciliation of number of compulsory convertible cumulative preference shares outstanding at the beginning and at the end of the year

Preference shares Number Amount Number Amount
Balance at the beginning of the year 1,34,80,000 134.80 1,34,80,000 134.80
Movemenl during the year - - - -
Balance at the end of the year 1,34,80,000 134.80 1,34,80,000 134.80
Details of shareholder holding more than 5% share capital and shares held by Holding Company

Number of % hoiding in the Number of % holding in
Name of the equity shargholder shares class shares the class
Class A 2,14,98,000 99.99% 2,14,98,000 99.99%
Shriram Properties Limited (Holding Company)
Class B 1,25,00,000 100.00% 1.25,00,000 100.00%
Shriram Properties Limited (Holding Company)
Class C 11,35,398 100.00% 11,35,398 100.00%
Shriram Properties Limited {(Holding Company)
Class D 7.50,000 100.00% 7,50,060 100.00%
Shriram Properlies Limited (Molding Company)

Number of % holding in the Number of % holding in
Name of the preference shareholder shares class shares the class

1,34,80,000 100.00% 1,34,80,000 100.00%
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Rights, preferences and restrictions attached to each class of equity shares:

Class A equity shares

Class A equity shares shall be entitled to one vote per equity share outstanding. Each Class A equity share shall be entitled o receive equal dividends.
These shares are subject fo the limitations on transfer specified in the Articles of Association. No dividends may be paid in respect of the Ciass A
equity shares and no buy backs or redemptions of the Class A equity shares shall be allowed while any of the Class B equity shares, Class C equity
shares and Class D equity shares remain outstanding.

Class B, Class C and Class D equity shares

Class B, Class C and Class D equity shares shall not be entilled to vote on matters brought for a vote of the shareholders of the Company, except that
no medification to the rights and obligations of Class B, Class C or Class D equily shares shall be made by the Company without the approval of the
helders of the respective class of equity shares. These shares are subject to the limitations on transfer specified in the Arlicles of Association. In Lhe
event of a merger or amalgamation of the Company with another company, the holders of the Class B, Class C and Class D equity shares shall be
entitled to receive an instrument providing substantially similar economic rights as they currently enjoy.

Class B equity shares shall be subject {o re-purchase by the Company at a per share price of not less than the par value thereof.

Class C and Class D equity shares shall be subject to re-purchase by the Company at a price equal to the par value thereof or such other price as
may be determined by the Company.

In the event of a public offering or sale of all lhe shares of the Company to third party, the Class C shares will convert, prior to such event, into such
number of Class A equity shares which shall equal the aggregate par value of the Class C shares. The holder of Class C equity shares [other than
Shriram Properties Limited ("SPL")] shall not be entitled to sellf transfer such shares without prior written consent of SPL. SPL or any person/(s)
nominated by it shall at all times be entitled to purchase from the holders of Class C equity shares {other than SPL), such shares at a price mutually
agreed but not exceeding the aggregate par value of such shares. The Company may at any time at its option, convert all or any of the Class C equily
shares into Class A equily shares, the value of which shall be equal to par value of such shares so converted. In case of liquidation/ winding up of the
Company, the Class C equity share holders shall be entitled to receive the par value of such shares held.

Rights attached to the preference shares:

Class A preference shares

The Class A preference shares shall be convertible at the election of the Company into Class A equity shares at the conversion rate of 0.000178 per
share at any time after the tenth anniversary of the date of issuance of the Class A preference shares. Prior to any liquidation or winding up of the
Company, lhe Class A preference shares shall be automatically converted into Class A equity shares at the aforesaid conversion rate. On the
twentieth anniversary of the date of issuance of the Class A preference shares, the Class A preference shares that remain outstanding on that date
shall be automaticaily converted into Class A equity shares at the aforesaid conversion rate.

Aggregate number of bonus shares issued and shares issued for consideration other than cash during the year of five years immediately
There have been no buy-back of shares, issue of bonus share and issue of shares pursuant to contract without payment being received in cash for the
period of five years immediately preceding the reporting date.

Other equity

Reserve and surplus 31 March 2021 31 March 2020
Securities premium 2,780.11 2,780.11
Retained earnings {1,315.70) {1,260.30)

1,464.41 1,51%.81

Nature and purpose of other reserves

Securities premium reserve

Securities premium reserve is used fo record the premium on issue of shares. The reserve is utilised in accordance with provisions of the Companies
Act 2013.

Includes other comprehensive income/{loss) of T 0.59 (31 March 2020 ¥ (0.21) million} which pertains to accumulated re-measurement of defined
benefit plans.

Baorrowings (*) 31 March 2021 31 March 2020

Non Current

Secured

Term loans

From Banks 042 0.81

Less: Amount disclesed under other financial liabilities (refer note 17B) (0.35) (0.45)

0.07 0.36

Current

Secured

Term loans

From others (3#) 409.67 584.48

Unsecured loans

Leans from related parties (Refer note 33) 1,459.77 1,288.06
. 1,869.44 1,872.52

During the current year, the Company has applied for rescheduling of loan amounting to ¥ 410.49 million outstanding as at 31 March 2021 with one
financial institution, LIC Housing Finance Limited, under the “Resolution Framework for COVID-19 related stress” (“the Resolution Framework”} issued
by the Reserve Bank of India {"RBI") on 06 August 2020. Such application was made on 13 October 2020 and acknowledged by lender on 31
December 2020 which is considered to be the 'date of invocation’ under the Resolution Framework and accerdingly, the Company has ceased re-
payments to this financial instituticn after the date of such invocation. Pursuant to such restructuring, an Addendum Sanction Letter with respect to the
aforesaid loan has been abtained from the lender subsequent to the year end on 29 June 2021, before the approval of these financial statements.

Refer note 27 for assets pledged as security against borrowings.

\\r\“w# (),
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Trade payables
Dues to micro enterprises and small enterprises (*)
Due to others

31 March 2021

31 March 2020

5.00 9.48
239.86 188.30
244.86 197.78

Disclosure of dues to micro enterprises and small enterprises

The Ministry of Micro, Smail and Medium Enterprises has issue an office memorandum dated 26 August 2008 which recornrmends that the Micro
and Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memaorandum Number as allocated after filing
of the Memorandum in accordance with the 'Micro, Small and Medium Enterprises Development Act, 2006 ('the MSME Act). Accordingly, the
disclosure in respect of amounts payable to such enterprises as at 31 March 2021 has been made in the financial statements based on the
information received and available with the Company. The Company has not received any claim for interest from any supplier as at the balance
sheet dale. The disclosures as required under Section 22 of MSMED Act, 2006 under the Chapter on Delayed Payments to Micro, Small and
Medium Enterprises is as follows:

Particulars K| Mar‘;:l; 2021 | A Mal;;l; 2020
i}|the principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each 5.00 9.48
accounting year;
ii)[the amount of interest paid by the buyer in terms of section 186, along with the amounts of the payment made to Nil Mil
the supplier heyond the appointed day during each accounting year;
iti)|the amount of interest due and payable for the period of delay in making payment {which have been paid but Nil Wil
beyond the appointed day during the year) but without adding the interest specified under this Act;
iv)|the amount of interest accrued and remaining unpakd at the end of each accounting year; and Nil Nil
v)|the amount of further interest remaining due and payable even in the succeeding years, until such date when Nil Nil
the interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23.
16 Provisions 31 March 2021 31 March 2020
A Non-current
Provision for employee benefits:
Gratuity (refer note 31A) 3.1 3.01
3.11 3.01
B Current
Provision for employee benefits:
Gratuity {refer note 31A) 0.09 0.05
Compensated absences 1.71 1.02
1.80 1.07
17 Financial liabilities 31 March 2021 31 March 2020
A Non-current
Non-compete fees payable (*) 307.01 5096.68
Lease liability {refer note 32) 11.80 14.06
318.81 610.74
B Current
Non-compete fees payable (*) 1,419.03 982.02
Lease liability {refer note 32) 2.27 1.83
Current maturities of non-current borrowings (refer note 14) 0.35 0.45
Advances towards joint development agreement (refer note 33} 205.11 261.20
Security deposit (refer note 33} 600.00 600.00
Other payables 163.22 158.39
2,389.98 2,003.89
(*) The Company has agreed to take certain liability amounting to ¥ 1,944.7 million payable to Government of West Bengal for acquisition of land. As
per the arrangement, the payment is payable in the form of 4% of sales proceed from the project with 2 moratorium period of 3 years sfarting from
1 November 2014. The amount is payable aleng with interest of 6.25% p.a on a reducing balance method.
18 Other current liabilities 31 March 2021 31 March 2020

Advance from customers 2,980.94 2,333.75
Payable to statutory authorities 2317 19.56
Advances towards joint development agreement 128.00 128.00
Deferred income 7.49 9.03

- 3,139.60 2,490.34
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Revenusg from operations Year ended Year ended
31 March 2021 31 March 2020
Revenue from transfer of development rights (*) (refer note 33) - 654.32
Other operating income
Administrative income (refer note 33} 44 52 22.01
44.52 676.33

During the year ended 31 March 2019, the Company had transferred development rights w.r.t. 19.71 acres of land to SPL Estates Private
Limited {Joint venture of the Company) vide joint development agreement in consideration for a certain percentage in the project, which
has been measured at fair value. In the previous year, necessary project approvals were received from the respective government
authorities. Accordingly, the Company has recognised ¥ 654.32 million as "Revenue from transfer of development rights” in the previous

year. Further the Company has recognised the aforesaid share in the project under "Project under development”.

Other income Year ended Year ended
31 March 2021 31 March 2020
Gain on modification of financial instruments 116.67 -
Guarantee commission income (refer note 33} 1.54 1.76
Miscellaneous income 2.72 5.83
120.93 7.59
Changes in inventory Year ended Year ended
31 March 2021 31 March 2020
Inventory at the beginning of the year 8,334.13 6,877.73
Inventory at the end of the year 9,027.09 8,334.13
{692.96) {1,256.40)
Add: Adjustment of fair value of revenue share of Joint Development agreement (*) - 600.00
{692.96) {756.40)

The Company has transferred development rights to its joint venture, SPL Estates Private Limited in the earlier years in consideration for
a certain percentage share in the project. Accordingly, in the previous year, the Company has recognised the aforesaid share in the

project under the head 'properties under development'. Also refer note 19.

Employee benefits expense Year ended Year ended
31 March 2021 31 March 2020

Salaries and wages 71.57 74.34
Contribution to provident fund and other funds 2.87 3.13
Staff welfare expenses 1.19 5.39
Gratuity (refer note 31{A) 1.02 0.29

76.65 83.15
Finance expense, net {*) Year ended Year ended

31 March 2021

31 March 2020

Finance expense:

Interest

- Term loans 72.47 104.96

- on loan from related party (refer note 33) 167.71 148.93

Iinterest on non-compete fee 201.55 182.09

Interest on deposit discounting 6.37 15.52

Interest on lease liability 1.97 2.16

Loan and other processing charges 4.94 2.07
455.01 455.73

Finance income:

Interest income

- Fixed deposit 0.03 5.49

- on loan to related party (refer note 33) 12.00 6.40

12.03 11.89
Finance expense, net 442.98 443.84

Includes finance expense capitalized amounting to ¥ 429.65 millions {31 March 2020 ¥ 425.27 millions)

. &
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24 Other expenses Year ended
31 March 2021

Year ended
31 March 2020

Communication expenses 2.48 2.50
Insurance expenses 0.19 0.15
Legal and professional charges(*) 577 12.17
Power and fuel expenses 193 1.95
Printing and stationery 0.31 1.02
Rates and taxes 8.40 20.97
Rent expenses 0.66 0.96

Repairs and maintenance
- Others 8.93 8.41
Advertisement and sales promotion 1345 37.49
Security expenses 10.17 7.87
Traveling and conveyance expenses 4,76 12.14
Site expenses 0.71 0.1
Bank charges 0.29 0.59
Loss on disposal of property,plant and equipment - AN
Miscellaneous expenses 0.66 4.09
58.71 110.53

{*) Includes remuneration to auditors {excluding GST}
Audit fee 0.80 0.80
Reimbursement of expenses 0.02 0.04
0.82 0.84
25 Income tax Year ended Year ended

31 March 2021

A. Income tax expense reported in the statement of profit and loss

B. Reconciliation of tax expense and the accounting profit multiplied by India's tax rate

31 March 2020

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rafe of

Year ended
31 March 2021

Year ended
31 March 2020

Accounting profit before tax from continuing operations {56.20) 82.99
Al India's statutory income tax rate of 25.168% {14.14) 20.89
Adjustments:

Unrecorded deferred tax asset on carry forward losses and other temporary 14.14 -
differences

Deferred tax asset not created in earlier years on carry forward losses utilised in - (20.89)

current year

Income tax expense

C. Deferred tax assets and [iabilities

Deferred tax assets is recognized to the extent that it is probable that future taxable profits will be available against which the deductible
temporary differences and carried forward tax losses can be utilised. Due to lack of convincing evidence, the Company has not recorded
deferred tax asset on deductible temporary differences which primarily includes the carry forward business losses and unabsorbed
depreciation amounting to ¥ 1,753.59 million {31 March 2020 : ¥ 390.28 million). The above losses will expire over 1-8 years.

26 Earnings per share (EPS)

The following reflects the income and share data used in the basic and diluted EPS computations:

31 March 2021 31 March 2020

Net (foss)fprofit after tax attributable to equity shareholders (56.20) 82.99
Equity shares 3,58,85,398 3,58,85,398
Potential equity shares on conversion of compulserily convertible preference shares 2,400 2,400
Weighted average number of equity shares outstanding during the year 3,568,87,798 3,58,87,798
Earnings per share

Basic and diluted (¥} (1.57) 2.3
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27 Assets pledged as security 31 March 2021 31 March 2020

"

The carrying amounts of assets pledged as security for current borrowings are:

Non-current (First charge}
Financial assefs

Trade receivables 165.41 169.42
Non-financiaf assets
Vehicles 1.11% 1.32

Current (First charge)
Non-financial assets
inventaries (*} 5,468.46 4,54(2.85

Total assets pledged as securities 5,624.98 4,711.59
Inciudes the assets pledged for the loans availed by Holding Company and other related parties.

28 Financials instruments

)

*

Financial instruments by category
The carrying value and fair value of financial instruments by categories as at 31 March 2021 were as follows :

Particulars Note FVTPL FVTOCI Amortized cost Total earrying Total fair value
Financial assets :

Loans 5A & 5B - - 162.07 162.07 162.07
Trade receivables 10 - - 155.41 155.41 155.41
Cash and cash equivalents 11 - - 44.66 44 66 44 66
COther financial assets 7 44,52 44.52 44,52
Total financial assets - - 406.66 406.66 406.66
Financial Ifabilities :

Borrowings(*) 14A & 14B - - 1,869.86 1,869.86 1,869.86
Trade payables 15 - - 244 86 244 86 244.86
Other financial liabilities 17A & 17B - - 2,708.44 2,708.44 2,708.44
Total financial liabilities - - 4,823.16 4,823.16 4,823.16

including current maturities of long term borrowings.

The carrying value and fair value of financial instruments by categories as at 31 March 2020 were as follows :

Particulars Note FVTPL FVTOCI Amortized cost Total carrying Total fair value
Financial assets :

Loans 5A & 5B - - 115.40 115.40 115.40
Trade receivables 10 - - 169.42 169.42 169.42
Cash and cash equivalents ‘ 11 - - 51.97 51.97 51.97
Other financial assets 7 36.86 36.86 36.86
Total financial assets - - 373.65 373.65 373.65
Financial liabilities :

Borrowings(*) 14A & 14B - - 1,873.33 1,873.33 1,873.33
Trade payables 15 - - 197.78 197.78 197.78
Other financial liabilities 17A & 178 - - 2,614.18 2,614.18 2,614.18
Total financial liabilities - - 4,685.29 4,685.29 4,685.29

including current maturities of long term borrowings.

Notes to financial instruments

The management assessed that the fair value of cash and cash equivalents, loans, other financial assets, trade payables, short term borrowings
and other financial liabilities approximate the carrying amount largely due to short-term maturity of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale.

Fair value hierarchy

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three Levels of a fair value
higrarchy. The three levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: Quoted prices {unadjusted) in active markets for financial instruments.

Level 2: The fair value of financial instrurments that are not traded in an active market is determined using valuation technigues which maximize
the use of observable market data rely as littte as possible on entity specific estimates.

Level 3: Inputs for the assets or liabilittes that are not based on the observable marked data (unobservable inputs)

Financial assets and liabilities measured at fair value - recurring fair value measurements
The Company does not have any financial instruments which are measured at fair value either through statement of profit and loss or through
other comprehensive income.
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29 Financial risk management

Financial risk factors
The Company’s activities expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which the entity is exposed to
and how the entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from Measurement

Credit risk Cash and cash equivalent, trade receivables, financial |Ageing analysis
assets measured at amortized cost

Liquidity risk Borrowings and other financial liabilities Rolling cash flow forecasts
Market risk — Recognised financial liabilities not denominated in Sensitivity analysis
Foreign currency |Indian Rupees (%)
Market risk — Long-term barrowings at variable rates Sensitivity analysis
Interest rate

The Company’s risk management is carried out by & central treasury department (of the group) under policies approved by the board of directors.
The board of directors provides principles for overall risk management, as well as policies covering specific areas, such interest rate risk, credit
risk and investment of excess liquidity

Credit risk

Credit risk arises from cash and cash equivalents, trade receivables, investments carried at amortized cost and deposits with banks and financial
institutions.

Credit risk management
The company assesses and manages credit risk of financial assets based on the following categories arrived on the basis of assumptions, inputs
and factors specific to the class of financial assets.

The company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on
an on-going basis throughout each reporting period. In general, it is presumed that credit risk has significantly increased since initial recognition If
the payments are more than 30 days past due. A default on a financial asset is when the counterparty fails to make contractual payments when
they fall due. This definition of default is determined by considering the business environment in which entity operates and other macro-economic
factors.

The Company provides for expected credit loss based on the following:

Asset group Description Provision for expenses credit loss (*

31 March 2021 31 March 2020

Low credit risk Cash and cash equivalent, other bank Life time expected credit loss 200.07 221.39
balances and secured trade receivables
High credit risk Unsecured trade receivables, loans and Life time expected credit loss or fully 206.59 152.26

other financial assels provided for

(*) A default on a financial asset is when the counterparty fails to make contractual payments when they fall due. This definition of default is

determined by considering the business environment in which entity operates and other macro-economic factors.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk
on an on-going basis throughout each reporting period. In general, it is presumed that credit risk has significantly increased since initial recognition
if the payments are more than 30 days past due.

Credit risk exposure

Provision for expected credit losses

The Company provides for expected credit loss based on 12 month and lifetime expected credit less basis for following financial assets:
31 March 2021

Carrying amount net

Estimated gross Expected credit

Particulars carrying amount losses of |mpa_ir_ment
provision
Trade receivables 155.41 - 155.41
Loans 162.07 - 162.07
Cash and cash equivalents 44.66 - 44.66
Other financial assets 44,52 - 44 .52

31 March 2020

Carrying amount net

Estimated gross Expected credit

Particulars carrying amount losses of |mpa_|r.ment
provision
Trade receivables 169.42 - 169.42
Loans 115.40 - 115.40
Cash and cash equivalents 51.97 - 51.97
Other financial assets 36.86 - 36.86

Expected credit [oss for trade receivables under simplified approach

Trade receivables are secured in a form that registry of sold residential/commercial units is not processed till the time the Company does not
receive the entire payment. Hence, as the Company does not have significant credit risk, it does not present the information refated to ageing
pattern. The company has widespread customer base and no single customer accounted for 10% or more of revenue in any of the years indicated.

During the periods presented, the Company made no write-offs of trade receivables and it does not expect lo receive future cash flows or
recoveries from collection of cash flows previously written off.
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29 Financial risk management (Continued)

b. Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
adeguate amount of committed credit facilities to meet obligations when due. Due to the nature of the business, the Company maintains
flexibility in funding by maintaining availability under committed facilities.

Management monitors roliing forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows.
The Company takes into account the liquidity of the market in which the entity operates. In addition, the Company's liquidity management
policy involves projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these, monitoring balance
sheet liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.

Maturities of financial liabilities

The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for al
financial liabilities. The amounts disclosed in the table are the coniractual undiscounted cash flows.

31 March 2021 Less than 1 year 1 year to 5 years 5 years and above Total
Non-derivatives
Borrowings 1,654.29 287.99 - 1,942.28
Trade payables 23514 9.72 - 244 86
Other financial liabilities 993.97 2,682.42 - 3,676.39
Total 2,883.41 2,980.12 - 5,863.53
31 March 2020 Less than 1 year 1 year to 5 years 5 years and above Total
Non-derivatives
Borrowings 1,746.76 183.06 - 1,929.81
Trade payables 193.156 4.64 - 197.79
Other financial liabilities 764.35 2,596.34 165.92 3,526.61
Total 2,704.26 2,784.03 1656.92 5,664.21
¢. Market risk
a. Interest rate risk
The Company's fixed rate botrowings are carried at amortized cost. They are therefore not subject to interest rate risk as defined in Ind AS 107,
'Financial Instruments - Disclosures', since neither the carrying amount ner the future cash flows will fluctuate because of a change in market
interest rates.
The Company's variable rate borrowing is subject to interest rate. Below is the overall exposure of the borrowing:
31 March 2021 31 March 2020
Variable rale borrowing 41049 580.81
Fixed rate borrowing 1,460.19 1,288.06
Total borrowings 1,870.68 1,868.87
Interest rate risk
Profit or loss is sensitive to highet/lower interest expense from borrowings as a result of changes in interest rates.
Particulars 31 March 2021 31 March 2020
Interest rates — increase by 50 basis points (50 bps) {2.66) (3.86)
Interest rates — decrease by 50 basis points {50 bps} 2.66 3.86
30 Capital management

The Company’s objectives when managing capital are to:

Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other
stakeholders, and maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structurs, the Company may adjust the amount of dividends paid to shareholders, return capital to
shareholders, issue new shares or sel! assets to reduce debt.

The Company monitors its capital using gearing ratio, which is net debt divided by fotal equity. Net debt includes long term barrowings, short
term borrowings, current maturities of long term borrowings less cash and cash equivalents and other bank balances.

Particulars 31 March 2021 31 March 2020

Long term borrowings 0.07 0.36
Current maturities of non-current borrowings 0.35 0.45
Short term borrowings 1,869.44 1,872.52
Less: Cash and cash equivalents {44.66) (61.97)
Net debt 1,826.20 1,821.36
Total equity 1,958.06 2,013.46
Gearing ratio 0.93 0.90

(i) Equity includes all capital and reserves of the Company that are managed as capital
(i) Debt is defined long term and short term borrowings

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial
covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any
interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies ar processes for managing capital during the year ended 31 March 2021 and 31 March 2020.
- T
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31 Employee benefits

A

Defined benefit plan

The Company has gratuity and vacation pay as defined benefit retirement plans for its em

ployees. The Company provides for gratuity for employees

in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of 5 years are eligible for gratuity at the rate
of 15 days basic salary for each year of service until the retirement age. The company have no plan assets as at 31 March 2021 and 31 March 2020.

The following tables set out the funded status of gratuity plans and the amount recognized in Company's financial statements:

The amounts recognized in the Balance Sheet are as follows:
Present value of the obligalion as at the end of the year

Fair value of plan assets as at the end of the year

Net liability recognized in the Balance Sheet

2 Changes in the present value of defined benefit obligation

Defined benefit obligation as at beginning of the year
Service cost

Interest cost

Actuarial losses/(gains) arising from

- change in demographic assumptions

- change in financial assumptions

- experience variance (i.e. Actual experiences assumptions)
Benefits paid

Defined benefit obligation as at the end of the year

3 Classification of Liability

Non-current
Current

Assumptions used in the above valuations are as under:
Discount rate

Salary increase

Attrition rate

Retirement age

4 Net gratuity cost

Service cost
Net interest cost on the net defined benefit liability
Components of defined benefit costs recognized in Statement of Profit and Loss

5 Other comprehensive income

Change in financial assumptions
Experience variance {i.e. actual experience versus assumptions)
Components of defined benefit costs recognized in other comprehensive income

6 Experience Adjustments
Defined benefit obligation at the end of the year
Surplus/(deficit)
Experience adjustments an plan liabilities
Experience adjustments on plan assets

7 Maturity Profile of Defined Benefit Obligation
Year
b} April 2020 - March 2021
¢) April 2021 - March 2022
d} April 2022 - March 2023
e) April 2023 - March 2024
f) April 2024 onwards

Defined contribution plan

3 March 2021

31 March 2020

3.20 3.06
3.20 3.06
3.06 2.83
0.80 0.13
0.22 0.16
{0.12) 0.28
{0.68) {0.25)
(0.08) {0.10)
3.20 3.06
311 3.01
0.09 0.05
7.15% 6.84%
4.14% 4.14%
3.43% 3.43%
60 years 60 years
0.80 0.13
0.22 0.16
1.02 0.29
0.12 {0.28)
0.68 0.25
0.80 {0.03)
3.20 3.06
3.20 3.06
(0.68)

31 March 2021

(0.25)

31 March 2020

- 0.05
0.09 0.05
0.09 0.06
.10 0.10
8.75 741
9.03 7.68

The Company makes contribution of statutory provident fund as per Employees' Provident Funds and Miscellaneous Provisions Act, 1952 and
Employees State Insurance Scheme as per the Employees' State Insurance Act, 1948. This is a defined contribution and contribution made was ¥

2.87 millions (31 March 2020: Z 3.13 millions).

Compensated absences

Assumptions used in accounting for vacation pay:
Interest rate

Discount rate

Salary increase

Aftrition rate

7.15%
4.14%
3.43%
60 years

6.84%
4.14%
3.43%
60 years
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31
D.

32

Defined benefit plan (contd.}

Sensitivity analysis

Description of risk exposures

Valuations are performed on certain basic set of pre-determined assumptions which may vary over time. Thus, the Company is exposed to various
risks in providing the above benefit which are as follows:

Interest rate risk : The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the
ultimate cost of providing the above benefit and will thus result in an increase in the value of liability (as shown in financial
statements).

Liquidity Risk: This is the risk that the Company is not able to meet the short term benefit pay-outs. This may arise due to non availability of
enough cashi/cash equivalent to meet the liabilities or holding of illiquid assets not being sold in time.

Salary Escalation The present value of the above benefit plan is calculated with the assumption of salary increase rate of plan participants in

Risk; future. Deviation in the rate of increase in salary in future for plan participants from the rate of increase in salary used to

determine the present value of obligation will have a bearing on the plan's liability.

Demographic Risk:  The company has used certain mortality and attrition assumptions in valuation of the liability. The Company is exposed to the
risk of actual experience turning out to be worse compared to the assumption.

Regulatory Risk: Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1872 (as amended from time to
time). There is a risk of change in regulations requiring higher gratuity pay-outs (for example, increase in the maximum
liability on gratuity of ¥ 2.00 million).

Asset Liability The duration of the liakility is longer compared to duration of assets exposing the company to market risks for volatilities/fall
Mismatching or in interest rate.

Market Risk:

Investment Risk: The probability or likelihood of occurrence of losses relative to the expected return on any particular investment.

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mertality. The
sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting
period, while holding all other assumptions constant. The results of sensitivity analysis is given below.

Gratuity 31 March 2021 31 March 2020
Decrease Increase Decrease Increase
Discount rate (+/- 1.0%) 13.10% 11.04% 12.45% 10.62%
Salary growth rate (+ /- 1.0%) 11.11% 12.89% 10.90% 12.61%
Adttrition rate {+ /- 1.0%) 2.09% 1.69% 0.73% 0.49%

Sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change
in assumptions would occur in isolation of one another as some of the assumptions may be correfated. There are no changes from the previous
period in the methods and assumptions used in preparing the sensitivity analysis.

There Is no change in the method of valuaticn for the prior period.

Leases
Following are the changes in the camrying value of right of use assets for the year ended 31 March 2021 and 31 March 2020:
Particulars ROE" e?sset Total
Buildings
Gross block as on 01 April 2019 - -
Impact on account of adeption of Ind As 116 17.18 17.18
Depreciation for the year ) (2.68}) (2.68}
Net block as on 31 March 2020 14.50 14.50
Depreciation for the year (2.67) (2.67)
Net block as on 31 March 2021 11.83 11.83
The foliowing is the movement in lease liabilities during the year ended 31 March 2021 and 31 March 2020
Particulars Lease liability Total
As on 01 April 2019 - -
Additions on account of adoption of Ind As 116 17.18 17.18
Payments ‘ (1.28) {1.28)
As on 31 March 2020 15.89 15.89
Interest expense 1.97 1.97
Payments (3.79) (3.79)
As on 31 March 2021 14.07 14.07
Current 2,27 2.27
Non-current 11.80 11.80
The incremental borrowing rate applied to lease liabilities as at 1 April 2020 is 13%
Lease liabilities: 31 March 2021
The maturity analysis of lease liabilities are disclosed below:
Not later than one year 3.97
Later than one year and not later than five year 14.79
Later than five years -
Future interest expense (4.69)
Total 14.07
The following are the amounts recognised in profit & loss et 31 March 2021
Depreciation expense of right-of-use assets 'Q:\\f_‘_l\;f'ﬂ.ﬁ‘(j } 2.67
Interest expense on lease liabilities =4 G 1.97
Expense relating to short-term leases e / 3 0.65
Total amount recognised in the statement of profit and loss:| = : 5.30

o
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33 Related party transactions
{i) Names of the related parties and description of relationship

{a) Party exercising control Relationship
Shriram Properties Limited Holding company

(b} Key management personnel (KMP)

M Murali Director

Krishna Veeraraghavan Director

Sundaram Balasubramanian Whole time director

Vaidyanathan Ramamurthy Independent director

Balamurugan Jeeva Rathinam Independent director (w.e.f. 27 March 2020)

{c) Joint ventures
SPL Estates Private Limited Joint venture

{d) Other related parties
Shriprop Properties Private Limited Fellow subsidiary
Shrivision Homes Private Limited Fellow subsidiary

{iiy Balances with related parties

Particulars 31 March 2021 31 March 2020
Shriram Properties Limited

Borrowings 1.459.77 1,288.06
Corporate guarantee taken 580.00 580.00

Shrivision Homes Private Limited
Corporate guarantee given 590.00 -

SPL Estates Private Limited

Corporate guarantee given 400.00 400.00
Advances received lowards JDA 205.11 261.20
Unbilled revenue 44 .52 22.01
Loan given 118.40 106.40
Cther advances 40.90 6.28
Proportionate share of constructed properties receivable 622.40 600.00

Shriprop Properties Private Limited
Securily deposit received 600.00 600.00

{iii) Transactions during the year {*}

Partlculars 31 March 2021 31 March 2020
Shriram Praperties Limited

Loan taken 184.28 218.26
Loan repaid 12.57 123.91
Interest expense on borrowings 167.71 148.93
SPL Estates Private Limited

Interest income on advances 12.00 6.40
Other advance/Loan given 61.05 109.58
Other advance/Loan repaid 14.43 -
Income from guarantee commission 1.54 1.78
Administrative income 44 .52 22.01
Revenue from transfer of development rights - 654.32
Gain on modification of financial instruments 62.47 -

Shriviston Homes Private Limited
Corporate guarantee given 590.00 -

{*} Section 177 of the Companies Act, 2013 (‘the Act} requires prior approval of Audit commitlee for ail related party transactions. In the absence of
such prior approval, the related party transactions shall be ratified by the Audit Commiltee within three months from the date of fransaclion. The
related party transactions enlered during the year ended 31 March 2021, were subsequently ratified by the Audit Committee in their meeting held
on 08 September 2021. Accordingly, in the current year, there have been delays in approval of the relaled party transactions by the Audit
Committee as detailed in the table above.

i
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34

Disclosures required under Ind AS 115 (Revenue from contract with customers)

a. Contract balances

Opening balance 22.01 -
Administrative income recognised 44.52 22.01
Billed during the year {22.01) -
Closing balance 44.52 22.01
d. Reconciliation of revenus recognised wilh contract revenue:

Particulars Year ended Year ended

31 March 2021 31 March 2020
Contract revenue 44.52 22.01
Revenue recognised 44.52 22.01

35

36

The following 1able provides information about receivables, contracl assels and contract liabilities from contract with customers:

Particulars As at As at
31 March 2021 31 March 2020

Contract assels
Unbilled revenue 44.52 22.01
Total contract assets 44.52 22.01
Contract liabilities
Advance from cuslomers 2,980.94 2,333.75
Total contract liabilities 2,980.94 2,333.75
Receivables
Trade receivables 155.41 169.42
Total receivabies 155.41 169.42

Conlract asset is the right to consideration that is conditional upon factors other than the passage of lime. Contract assets are initially recognised for revenue eamed
from property under development rendered but yet to be billed to cuslomers. Upon billing of invoice, the amounts recognised as contract assets are reclassified lo

trade receivables.

Contract liabilities include amount received from customers as per the instalmenis stipulated in the buyer agreement to deliver properties once the properties are

completed and control is transferred to customers.

. Significant changes in the contract ligbiliies balances during the year are as lollows:

Particulars

Contract liabilities

Advances from

As at

31 March 2021 |

Opening balance

customers
As at

Particulars

2,333.75 1,368.16
Addition during the year 647,19 965.59
Revenue recognised during the year - -
Closing halance 2,980.94 2,333.75
. Significanl changes in conlract asset balances during the year are as follows:
As at As at

31 March 2021

31 March 2020

Unbilled revenue

Unbilled revenue

. The performance obligation of the Company in case of sale of residential plots and apariments and commerctal office space is satisfied once the project is compleled

and control is transferred lo the customers. The customer makes the payment for contracted price as per the instalment slipulated in the cuslomers' Agreement.
The transaction price of the remaining performance cbligations {unsatisfied or partially unsatisfied) as at 31 March 2021 is ¥ 4,172.36 million (31 March 2020; ¥
3,662.75 million). The same is expected to be recognised within 1 to 4 years.

Segmental information

The Company is engaged in the developmenl and construction of residential which is considered lo be the only reportable business segment as per Ind AS 108,
'Segment Reperting'.

Major customer

Revenues from one customer of the Company's business represents ¥ 44.52 million (100%) (31 March 2020 : ¥ 676.33 million [100%)]) of the Company's lotal
revenues for the year ended 31 March 2021

Other commitments and contingencies :

. Contingent liabilities -
. The Company is involved in a legal case on land far environmental issues. The same is pending with the Writ Court and scheduled for hearings shortly. After

considering the circumstances and legal advice received the management believes hat this case will not adversely affect its financial statements.

. The Company received tax demands from the Income tax authorities, arising on disallowance of business loss due to non-commencement of business for the fiscal

years ended 31 March 2012, 31 March 2013 and 3% March 2014. The Company is contesting the above demands and considering the facts and nature of
disallowances the management believes that the final outcome of the disputes should be in favour of the Company and will nel have any material adverse effect on
the financial position and results of operations.

. Financial guarantees

Guarantee given by the company on behalf of joint venture {refer note 33)

Guarantee given by the company on behalf of Fellow Subsidiary (refer note 33)

Ceondiog
Ry
&

31 March 2021

31 March 2020

400.00
580.00

400.00
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37 Impact of Covid-19 pandemic
The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. During the year ended
31 March 2021, the Company had to suspend the operations in its ongoing projects in compliance with the lockdown instruclions issued by the Central Government
and the West Bengal State Governments. This impacted the normal business operations of the Company by way of interruption in projects execution, supply chain
disruption and unavailability of personnel during the lock-down period.

Consequent fo these uncertainties/ disruptions caused due to continuation of pandemic, the Company has made assessment of impact of this pandemic on its
business operations and has made assessment of its liquidity position for (he next one year. The Company has assessed the recoverabilily and carrying value of its
assets comprising property, piant and equipment, intangible assets, right of use assets, investments, inventory, advances, \rade receivables, deferred taxes, other
financial and non-financial assets as at balance shest date using various internal and external informalion up to the date of approval of these financial statements.
Based on current indicalors of future economic conditions, the Company expects to recover the carrying amaunl of these assets. Changing situation of pandemic is
giving rise to inherent uncertainty arcund the extent and timing of the patential future impact of the COVID-19 panderic which may be different from that estimated
as at the date of approval of these financial statemenis and the Company will continue to closely observe the evolving scenario and take into account any future
developments arising out of the same.

During the year ended 31 March 2021, the Management has also made a detailed assessment of the progress of construction work on its ongoing projecis during the
period of lockdown and has congluded that the same was only a temporary slowdown in aclivities and has accordingly capitalised/ inventorized the borrowing costs
incurred in accordance with Ind AS 23.

38 Corporate social responsibility expenses
Since the Company does not meet the criteria specified in Seclion 135 of the Companies Act, 2013, the Company is not required to spend any amount on activities
related to corporate social responsibifity for the year ended 31 March 2021,

39 Events occurring after the reporting date
No adjusting or significant non-adjusting events have occurred between 31 March 2021 and the date of aulhorization of these financial statements.

40 Reclassifications
Cerlain previcus year numbers have been regrouped /reclassified to confirm to he current year's classification

The effect of reclassification on financial statement line items for the prior years are as follows:

Particulars 31 March 2020 Reclassifications 31 March 2020
(Reported) (Reclassified)

Balance Sheet as at 31 March 2020

Assets
Current assets
Financial assets
Loans 128.15 [15.47) 112 68
Other financial assets 22.01 14.85 36.86
Other current assets 285.02 0.62 285.64
Liabilities
Current liabilities .
Other financial liabilities 1883.89 110.00 2,003.89
Other current liabilities 2600.34 (110.00) 2,490,34

As per out report of even dale

For Walker Chandiok & Co LLP For and behalf of the Board of girectors of Bengal Shriram Hitech City Private Limited
Chartered Accountants
Firm's Registration No.:001076N/N500013

LA

Al Ve
NIkhil Vaid M Murali Krishna Veeraraghavan Suresh Sarawagi
Partner Director Director Chief Financial Officer
Membership No.: 213356 B , DIN: 00030096 DIN: 06620405 ACS No. :28580
el
Hyderabad i f,\(\-’“ﬁ"”‘-f{-‘,’
08 September 2021 ‘{(A?-"

Bengaluru Bengaluru Kolkata Bengaluru
08 September 2021 08 September 2021 08 Seplember 2021 D8 September 2021

J=

i




