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Independent Auditor's Report

To the Members of Shriram Properties Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audiled the accompanying standalone financial statements of Shriram Properties Limited
('the Company'), which comprize the Balance Sheet as at 31 March 2020, the Statement of Profit and Loss
{including Other Comprehensive Loss), the Cash Flow Statement and the Stalement of Changes in Equity for
the year then ended, and a summary of the signilicant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financlal statements give the information required by the Companies Act, 2013 ("Act’) in the manner
s0 required and give a true and fair view in conformity with the accounting principles generally accepted in
India including Indian Accounting Standards (‘Ind AS") specified under section 133 of the Act, of the state of
affairs of the Company as at 31 March 2020, and its profit including other comprehensive loss), its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Elhics Issued by the Institule of Chartered Accountants of India (‘ICAI') together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thersunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw altenticn to Mote 48 to the accompanying standalone financial statements, which describes the
uncertainties due to the outbreak of 'COVID-19" pandemic and the management's evaluation of its impact on
the accompanying standalone financial statements and operations of the Company as at the balance sheel
date, the extent of which is significanily dependent on fulure developments as they evolve. Our opinion is not
maodified in respact of this mattar, e
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Walker Chandiok &Co LLP

Shriram Properties Limited
Independent Auditor's Report on the Audit of tha Standalone Financial Statements

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Director's Report, but does nol include the standalone financial statements and
our auditor's report thereon.

QOur opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Director's Report is not made available to us at the date of this auditer's report. We have nothing to report
in this regard.

Responsibilities of Management and Thosa Charged with Governance for the Standalone Financlal
Statemants

The accompanying standalone financial statements have been approved by the Company's Board of Directors.
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone financlal slatements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash llows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responaibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from malerial misstatement, whether due to fraud or
arror.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concermn basis of accounting unless management elther intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so,

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsihilities for the Audit of the Financlal Statements

Qur ohjectives are to oblain reasonable assurance about whather the financial statements as a whole are free
from material misstatement, whether due to fraud or emor, and to issue an auditor's repart that includas our
opinion. Reasonable assurance is a high level of assuranee, but is nol a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregata,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. B T e 2 &
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Walker Chandiok & Co LLP

Shriram Properties Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statemants

-As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or ermor,
design and perform audit procedures responsive to those risks, and obtain audit evidenca that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misreprasentations, or the override of internal control;

Oblain an understanding of intarnal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstlances. Under section 143(3)(i} of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectivenass of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncerainly exists related to evenls or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concem; :

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves falr presentation;

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.
Report on Other Legal and Regulatory Requirements

As required by section 197{16) of the Act, based on our audit, we report that the Company has paid
remuneration to ils directors during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2016 ('the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure | a statement on the matters specified
in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure |, as required by saction 143(3) of the Act, based on our audit, wa report,
to the extent applicable, that:

we have sought and obtainad all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying standalone financial statements,

in our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

the standalone financial statements dealt with by this report are in agreement with the books of account;
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Walker Chandiok & Co LLP

Shriram Properties Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statements

in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under section 133
of the Act;

on the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2020 from being appointed as a director in terms
of section 164{2) of the Act;

we have also audited the Internal financial controls with referance to financial statements of the Company as
on 31 March 2020 in conjunction with our audil of the standalone financial statements of the Company for the
year ended on thal date and our report dated 01 September 2020 as per Annexure |l expressed unmodified
opinion; and

with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the bast of our information
and according to the explanations given to us:

i. the Company, as detailed in Note 41(A) to the standalone financial statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2020,

ii. the Company did not have any long-term contracts including derivative contracts for which thera wera
any malerial foreseeable losses as at 31 March 2020,

ii. there were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2020; and

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes wera
applicable for the period from & November 2016 to 30 December 2016, which are not relevant to these
standalone financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No:001076M/MN500013

Adi F. 5et

Partner

Membership Mo:108540

UDIN: 20108840 AAAADCS27T3

Place: Mumbai
Date; 01 September 2020
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Shriram Properties Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statements

Annexure | to the Independent Auditor's Report of even date to the memhbers of Shriram Properties
Limited on the standalone financial statements for the year endad 31 March 2020

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and the
books of account and other records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

{iy {(a) The Company has maintained proper records showing full particulars, including guantitative

details and situation of fixed assets.

{b) The fixed assets have been physically verified by the management during the year and no

material discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the fixed assets |s reasonable having regard to the size of the Company and the
nature of its assets.

{c) The title deeds of all the immovable properties (which are included under the head ‘Froperty,

(i)

(i)
(a)

(b)

(c)

{iv)

(v)

(vi)

plant and equipment') are held in the name of the Company.

The company is primarily engaged in the business of real estate development and related
services and holds inventory in the form of land, properties under development and constructed
properties. Thus paragraph 3(ii) of the order is not applicable.

The company has granted unsecurad loans to companies covered in the register maintained
under section 189 of the Act, and with respect to the same

in aur opinion the terms and condifiuns of grant of such loans are not, prima facle, prejudicial
to the Company's interest;

the schedule of repayment of the principal and the payment of the interest has not been
stipulated and hence we are unable to comment as to whether repayments/receipts of the
principal amount and the interest are regular;

in the absance of stipulated schedule of repayment of principal and payment of interest, we are
unable to comment as to whethar there is any amount which is overdue for more than 90 days
and whether reasonable steps have been taken by the Company for recovary of the principal
amount and interest.

In our opinion, the Company has complied with the provisions of Section 186 in respect of investments.
Further, in cur opinion, the Company has not entered into any transaction coverad under Section 185
and Section 186 of the Act in respect of loans, guarantees and security.

In our opinion, the Company has not accepted any deposils within the meaning of Sections 73
to 768 of the Aclt and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the
Rules made by the Central Governmenl for the maintenance of cost records under sub-section
(1) of Section 148 of the Act in respect of Company's products/services and are of the opinion
that, prima facie, the prescribed accounts and records have besn made and maintained.
However, wa have not made a detailed examination of the cost records with a view to determine
whelher they are accurate or complete.
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Shriram Properties Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statemants

Annexure | {(Contd)

{vii){a} The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, goods and services tax, duty of
customs, duty of excise, value added tax, cess and other matarial statutory dues, as applicable,
to the appropriate authorities.

Statement of arrears of statutory dues outstanding for more than six months

Mama of the Mature of the Amount Period to which Date of

statute dues (€ millions) the amount Due Date Payment
relates

Income Tax Act, | Advance income | 14.43 April 18- June | 15 June 2019 | Not yet paid

1961 tax 2019

Income Tax Act, | Advance incoma | 43.29 July 19 - 15 September | Mot yet paid

1961 tax September 2019 | 2019

(b) The dues outstanding in respect of income-tax, sales-tax, service-tax, goods and services tax,
duty of customs, duty of excise and value added tax on account of any dispute, are as follows:

Statement of disputed dues

Amount paid | Period to Edriimiidiare
Name of the Amount under which the :
statute Nature of dues (¥ millions) | protest amount dL:PJ:? et
(% million) relates pending
Income Tax Tax/Interest o Tha Honourable
Act, 1961 demanded I B Anbe Madras High Court
Income Tax Tax/Interest o e
Act, 1961 demanded Nif 2005-06 CIT ()
Income Tax Taw/Interest - .
Act, 1961 iR Mil* - 2009-10 Assessing Officer
Incomea Tax Tax/Interest - ;
Act. 1961 At il 2010-11 Assessing Officer
Income Tax Tax/Interest & ;
Act, 1961 ianiad Mil* - 201213 Assessing Officer
Income Tax Tax/Interest -
Act, 1961 demanded o E A BT
Income Tax Tax/Interest .
Act, 1961 demanded NIF: i X i
Eirisines aot Service tax, Customs, Excise &
1994 7 interast and 43.46 - 2005-06 Service Tax
penalty Appellate Tribunal
B Service tax, Customs, Excise &
: 99*1 CEACt | interest and 511.18 19.44 2006-10 Service Tax
penalty Appellate Tribunal
ES Servica tax, Customs, Excise &
E'QF'QTCE ack, interest and 5133 0.14 2010-11 Service Tax
penalty Appellate Tribunal
. Sarvice tax, Customs, Excize &
f;;i”"e L | interest and 28.34 2 2012-16 Service Tax
penally | Appeliate Tribunal |

*. Mo tax liability, however the disallowance is under appeal.
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Shriram Properties Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Annexure | (Contd)

(viii)

(ix)

()

(xi)

(i}

(i)

[xiv)

(xv)

(v}

The Company has nol defaulted in repayment of loans or borrowings to any financial institution
or a bank or government or any dues to debenture-holders during the year.

The Company did not raise moneys by way of initial public offer or further public offer (including debt
instruments). In our opinion, the term loans were applied for the purpose for which the loans were
obtained, though idlefsurplus funds which were not required for immediate utilization were temporarily
used for the purpose other than for which the loan was sanctioned but were ultimatsly utilized for the
stated and-use.

Mo fraud by the Company or on the company by its officers or employees has been noticed or reportad
during the period covered by our audit,

Managerial remuneration has been paid and provided by the company in accordance with the requisite
approvals mandated by the provisions of Section 197 of the Act read with Schedule V Lo the Act.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and 188 of
Act, where applicable, and the requisite details have been disclosed in the financial slalements etc.,
as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures.

In our opinion, the company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

The company is not required {o be registered under Section 45-1A of the Reserve Bank of India Act,
1934,

Far wglkar Chandiok & Co LLP
Chartered Accountants

Adi P'Ge
Partner

Membership Mo: 108840

UDIN: 20108840AAAADCS273

Place: Mumbai
Date: 01 September 2020

Page 7 of 8

Chartered Accowntants



Walker Chandiok & Co LLP

Shriram Properties Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statements

Annexure Il to the Independent Auditer's Report of even date to the members of Shriram Properties
Limited on the standalone financial statements for the year ended 31 March 2020

Independent Auditor’s Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ({‘the
Act)

In conjunction with our audit of the standalone financial statements of Shriram Properties Limited, (‘the
Company’) as at and far the year ended 31 March 2020, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the company considering the
essential components of internal control state in the Guidance MNote of audit of Internal Financial Controls over
Financial Reporting (Guidance Mote') issued by the Institute of Chartered Accountants of India (1CAI') (‘the
framework'). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the Company's
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to
financial stalements based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India ('ICAl') prescribed under Section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls with reference to financial statemants, and the
Guidance MNote on Audit of Intemal Financial Controls Over Financial Reporting {‘the Guidance Note”) issued
by the ICAl. Those Standards and the Guidance Mote require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectivenass. Our audit of intermal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend an
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe thal the audit evidence we have obtained is sufficlent and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements,

Meaning of Internal Financlal Controls with Referance to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statlements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reascnable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) prc:r'g.r e reasonable assurance that transactions are recorded as

i
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Shriram Propertles Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Annexure Il (Contd)

necessary to permit preparation of financial statements in accordance with generally accepled accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitatlons of Internal Financial Controls with Referenca to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial stalements, including
the possibility of collusion or improper management override of controls, matarial misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future perinds are subject to the risk that the internal financial controls
with reference to financlal statements may become inadegquate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial contrals with reference to
financial statements and such controls were operating effectively as at 31 March 2020, based on the
framewark,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's/MRegistration No:001076M/NS00013

Adi P Sethn
Partner
Membership No: 108840

UDIN:20108840AAAADCS273

Flace: Mumbal
Date: 01 September 2020
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Shriram Properties Limited
Regd. Off: Lakshmi Meela Rite Choice Chambear New Mo, 5, Bazullah Road, T Nagar, Chennal - 600017
Email ID: campanysecretary@shriramproperties.com
CIN: UT2200TN2000PLCO44560

Balance Sheet as at 31 March 2020

{4l amounts in ¥ milllon, unless otherwise mentioned) Asal As at
Mote 31 March 2020 3 March 2018
I ASSETS
Hon-current assels
{a} Properly, plant and eguipment 2 52685 303.15
(k) Capital work-in-progress 3 - 63.35
() Other infzngibic assets 4 F2.57 257
() Infangible assetz under devetopaent 5 - 17.29
(&) Financial asseis
i) Invesimants GA 027439 5,396, 76
{ii} Loans Th 274078 244834
(fi Mon-curranl lax assets (net) & 26.78 38.58
{g) Diher non-current assels E=1Y 1,585,563 1,110.85
Tolal non-current assels 10,183.71 8,391.89
Gurrent assets
{a) Inventorias il 2,841 83 414233
(b} Financial assets
ii} Investmenis GE 344.73 1,051.21
(i} Trada recewvables 11 225 83 47535
(i} Cash and cazh equivakantz 12 204,83 1707
{iv) Bank balances aiher than (i) above 13 6.29 5.0:3
(w) Loans T8 A,738.82 L.061.27
wi) Othar financial assets 14 4G22 16 T09.52
() Other current assata e Q22 T3 574,72
Taotal currcnt assets B9, 753.92 12,126.48
Total asscls 19,937.83 21,518.37
. EQUITY AMD LIABILITIES
Equity
{a Equity share capial 15 1.481.10 1,481.10
(k) Other equily 16 11,274.10 11,168 58
Total equily 12,755.20 12,640.68
Liabilitics
Mon-current liabilitios
{2} Financial lat:lities
i) Bormomings 17A 817.81 1,224.02
() Provisians 184 37.57 30.95
Tatal non-current liabilities - 855,38 1,254.97
Current liabilities
(&) Financal liabilities
1) Bormowings iTE 2010.73 2,046.53
(i} Trade payabios 19
[} Tatal cutstanding dues of micre and small enterprises ar12 43,75
(s} Tatal cutstanding dues of creditars ather than (i) (8) above ACGA3 60177
(iif) Crther financal laniFties 20 2,025,700 047 .64
(1} Ciher current liabilities * 1,545.44 3.451.94
) Provisons 158 . 28.54 28.06
[d) Gurrent tax liabilitios (ned) 22 173.03 84.03
Total current liabilitics . 6,327.05 7.813.72
Total equity and liabilites 19,937.63 21,518.37

Significant accounting policies
The accompanying noles refered to above form an integral part of the standalor: financial slalements 12

Az per report of even date

For and on behalf of the Board of Directors of Shriram Propertics Limited

/'/Q.E;”:-D-gww

[ Srinivasan
Company Sacrelary
IFCS Mo - FEE50

For Walker Chandiok & Co LLP
Chartered Accountants
i jon Mo 0010VENMNS00013

Adi P,
Partner
Blambership No. ; 105340

\E-’“— M Murali Gopalakrishnan J
Chairman and Managing Director - Chiel Financial Officer
DI : 00030058

Bangaluru
01 Soplamber 2020

Bengalure
01 Saplember 2020

Bengaluns

Mumbai '
01 September 2020

01 Seplembser 2020




Shriram Propertics Limited
Statement of profit and loss for the year ended 31 March 2020
i&ll amounts in ¥ million, unless otherwise mentioned)

Yoar ended Year ended
Mate 31 March 2020 31 March 2018

Revenue
Revenua from operations 2 #6574 0a 4,523.11
Other inGome 24 1,121.62 1,086.14
Total Income 3,750.66 £,609.25
Expenses
Land cosl a0.10 -
Material and coniract cost 335.70 1,027.14
Changes in invantory 25 1,300.50 2,701.386
Employes benclils expenzea 26 TAT.ES 57521
Financo costs, net 27 450,98 43891
Depreciation and amarbsalion expenss 284 2166 16.86
Impairment Inssas in value of investmeant and loans 28 2000 54,16
Oither expansos 79 58417 31583
Total exponscs 3,539.82 5,258.57
Profit before exceptional ltems and tax ; o 210,64 150.68
Exceptiovnal ilems . | 1545 g 05
Profit before tax 185.39 252.73
Tax expense i
Current {ax . 05 02 .
Dafierned Lax - 1.18
Profit after tax 98.47 . 251.55
Other comprehengive income SEA
{a) Hams that will nat be reclassificd W profit o loss
(i} Re-measurement of gains/(losses) on defined benefit plans o (1.08) _{6.63)
Tatal other comprehensive income for the year {1.08) {6.63)
Total comprehensive income for the year 97.38 244,32
Earnings per share {Nominal value ¥ 10 per share)
EBasic (T) 32 0.66 1,69
Drluted (%) 2 0.GG 1.69
Significant accounting policies
The accompanying notes refarred 1o ahove form an integral part of the slandalene financizl statements 1%
As par raporl of even date
For Walker Chandiok & Co LLP For and on behall of the Board of Directors of Shriram Properties Limited

Charfeod Accountanis fronmedy Shriram Froperiies Crvale Limited)
Firm’'s Regisiration No.- 004 07EN/NG00013

Wﬁbs*‘

Adi P, M Murali Gopalakrishnan J D Srinivasan

Parinar Chairman ard Managing Direcior Chief Financial Officer Campany Secretary
Mermbership Mo, @ 103540 DN ; 00300096 = FCS Mo F5550
Mumbai Bangaiury ;g -. BEengaluru Bengaluru

01 Saplember 2020 01 September 2020 J g ot 01 September 2020 01 September 2020

Baaealineg
Bangs laru i !
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Shriram Properties Limited
Cash Flow statement for the year ended 31 March 2020
(&Il amounts in T million, unless otherwise mentionad)

&_ Cash flow from oporating activities

Met profil hefore tax

Adjustments to reconcile profit befors tax to nut cazh flows
Depreciaiion and amaorlssation

Financa crpense, met

Employes stock option expense

Provision for doubtful advances

Provision for doublivl delis

Provision o miscalaneous recaivablos

Provigion for diminution in value of invesiment

Lags recognised under expected credit loss model
|.oss arising oul of modification of financial instrumeant {net}
Interast incoma

Income fram guarantes commissen

Fair value gain on financal instruments at FYTPL
Prafit on sala of mulual furnds

Liability no lenger payable written back

Profil on sale of property, plant & eguipment
Operating (loss) before working capital changes
Weorking capital adjustments:

Decrease n inveniores

Decicase in trade receivables

{Increase] in Ioans and advances and other asscls
(Decrezsalflncraase in rade payables

Increass in provisions

{Decrease) in current labilities

Cash flow used in operations

Income fax (paiciireceived (net)

Met cash (lows used in operating activities (A)

B. Cash flows from investing activities

Purchass of properly, plant and equipment and intangible assols (including capital advances)
Procaeds fiam sale of property, planl and equipmeant

Purchase of mutusl funds

Hale of mutual funds

Met investment in bank depasits

Inferesl incame received

Irwestmeant in subsidiary

Loans given fo subsidiaries, joint venturas and other relsted parbies, net of repayment
Leans givan o other body corporatas, nel of repayment

Met cash flows from investing activities (B)

(This space 15 infentionaily kit biank)

Year ended
31 March 2020

Year ended
31 March 20149

195.39 2527
21.68 15.86
459 98 438,91
&4 43,56
20.00 B4.15
10.00 -
3453 -

- 0ol
14.28 -
27.38 -

(1.041.54) [O7E.15)
{25,48) {377

- (7.27)
(54.35) [23.53)
{1.05) [41.25)
{0453} {01 ()

{329.52) (245.21)
1,300,450 2.541.57
39,50 2176
(896,93 [535.66)
(201.91) 101.60
&0 15.04
(753.23) (2,995 22}
{635.58) {1,020.07)
753 116161}
{626.05) {1,190.68)
(161.71) [245.08)
0.44 017
(BRD.3T) (1,121.78)
1,484.75 408552
{1.26) -
125 2 96
17437 (.01}
T97.64 3676
455 46 (342971
#,050.85 1,085.76




Shriram Properties Limited
Gazsh Flow statement for the year ended 31 March 2020
{All amoints in ¥ million, unless otherwise mentioned)

C. Cash flows from financing activities

Year ended
31 March 2020

Year ended
31 March 20198

Procacds from term loans 15931 1,7156.33
Repayment of term loans (1,514 11} (1,050.50)
Procesds from issue of debantures 500.00 -
Redarmplicn of debenturas [209.75) {550.00)
Proceads fram borrowings [rom related pariios, nel of repayment F7E.93 36643
Finance cost paid (450,89 (453,50
Clutfiow towards principal compaonent of lease lizhility {1.43) -
Met cash flows used in financing actlvities (C) (1,230.04) (102.66)
Met increasel/(decrease) in cash and cash equivalonts (4 + B + C) 92.76 (207.58)
Cash and cash equivalents at the beginning of the year 117.07 G324 Bh
Cash and cash equivalents at the end of the year (refer note 12) 209.83 117.07
Mate: Changes in financial liabilities arising from cash and non-cagh changes.
Mon-cash changes
ge As at Amaortisation of E Asg at
hilit R sh fl
Liabilities 1 April 2018 e transaction Atehied R.egmuplng 31 March 2013
o interest adjustment (#)
Borrowings [rom banks and others (7) 1.747 .12 533.95 {1.16) 17.74 297.71
Mon-convariible debenfures 1.G02.50 (65000} - 21.241 7aE T
Unzecured Inans from relaled parties 34.49 366 48 - 16.54 [7.50) 408.71
UInzecured lsans fram othars 10.11 130.47 - 18,06 7.60 166 .44
3,304.22 380,91 (1.6} 7360 3 3,847.57
MNon-cash changes
e As at Amaortisation of As at
il
Liabilities 1 April 20149 ol o transaction Aeciiad _Clther 31 March 2020
S interest adjustment
Forrowings from banks and others 7 22971 {1.360.71} 0.52 222 - 938 74
Nan-convertible debentures 87311 200.25 [G.4G) = 1,167 .50
Unsecurad lozns from ralalcd paries 409.71 27593 - 60.23 T4G.87
Unsecurad kang from other body corporales 156,44 5.91 - 118.08) - 164,20
Lo 3,847.57 (B77.62) 0.52 37.03 - 3.008.40

[*] inchedes current maturities of non-current borrowings classilad under "Othar current fingncial iabilities”

{#) Reprosenls regrouping adjustiment made on zccount of Shiiram Fropeitics iCoimbators) Privale Limiled ceased to be a related parly wef. 22 Septembar

2018

M per report of oven date

For Walker Chandiok & Co LLP
Chanlered Accouniants

Firm'sRedistration Ma.: 001075MMNS00093

M Murgli
Chairman and Managing Director
DI : 0030096

Parlner
Membershp Mo, - 108840
Bengaluru o ) E g

Mumbai P o 5
01 Seplamber 2020 Fo ™ - i LY

01 September 2020

Rangaluru
01 Saplembor 2020

For and on behalf of the Board of Directors of Shriram Properties Limited
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Gopalakrishnan J
Chiaf Financial Officor

D Srinivasan
Company Secretary
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Eengaluru
01 Seplember 2020



oeag Jaquaidas Lo
runeduag

05554 19N 502
fiEjeuaes Auedwon
UBSEAIULE O

by
LY

DZCE J20WaIdag LD
nunzEusg

JESD |BITUEU ST
I ueUy sy eed oS

=

AZ0E Jaquaidss 1o
naneduag

SE00SIC0 - KIC

Jaasu] SuBeuspy pue JELLLEYD

HEANIN W

papu] saasdod 4 WIS Jo SI000301] J0 MEOE DUJ JO JELSG Ud pUE Jo4

geor mousdss Lo
1EquIny

OFEgaL | EN disegwa
Jauped
“d 1Py

LILE} =

£L000GNMNEL0L00 0N UaesBay 5 uuly
SIUBUNCTONG _Umhmu._m_._.u
4171 071 '8 YOIpUEY D 193 B, 104

2D uana ja uoday sad sy

FIT - . ‘LT (og'geL'a) 0L 'TER £4'589'9) 0ZOZ YUIJEW LT 18 S8 a2UE|Bg
_u_._..E.N . - .m____. Mm m._,- - - - (o al0u Jejau) asuacka Londo yoals sadodug
.ﬂ:.mu - % - &0 - - [s50)) JEwesdl axsesys.dauon a0
,M_W.Mw - * = LFEE = = 1ead auy oo jeoig
“gal." - § EL'BEE [FESEZ'D) 0L ZEF £L590'9) GLOZ Youepy LE 1 S8 aIUBjeg
m.m.ﬁmr = - m_mmm.mmw. - - - - (gt &jau Jejeu) asuadys uoda ya0E asdocug
m_m...m..u = d (o5 zaL) - 35261 - saurjuaqap 1o uopdwapal Jo Saasad EaJdal o) peusysuel)
- eI - " = 00 - (7o BLOU J2EI) SIUBLEN SUBYS j0 SUN|END; [ JIEWwUEnSuxg
mal - i - " lgera) - - [350)] /Ewoou assussadwes S0
..m g.r..um H - - 55152 R M JESS AU oy iolg
0154801 b0 - £9'00% (ag-0er's) ag'gaz £L'589'91 810z [udy L0 3 se aauejeg
fed andasal
jEMa] FALL i) ol uandwapal L ad
BJEYS Jsu|Ebe FRERGMIRYS ainuagag sBuluies paulegay anlasad [elauas SagunaIag BIR[NDIE
panasal fauop SAIdINS pUE SaAia5eY
fynba Jayig
[T NZ0Z Youep L& 18 58 adjuejeg
A JEad aug) Suunp Euden sieys Snbe g seueyn
0L LBt GLOZ Y4Bl |L£ 18 5B aaUR|Rg
- Jead syL Buunp [eUces aEys fnoe W seBueyn
CLLEr'| BLOE |1dy L0 JE B 30UE eg
sig|NoRled
WINIL Y [endes aseys fAinbkg

m

)

(Pauouall aSIMIaYI0 SESUN "TOIf[IW & Wl SIUNGWe ||y

OZ0Z Y2LEW |LE papua teak 2y gog Aunkg vl sabueys jo Juawaiels

pajwi sarpadosg WeILYg




Shriram Properlies Limited
Summary of significant accounting policies and other cxplanatary information

Company overview and significant accounting policies

Company overview

Shriram Propertios Limited (formerly Shriram Properies Privata Limited) {the “Company’) waz incorporated on 78 March 2000 under the provision of arstatils
Companies A, 1055, The Company i angaged in the business of real estale construction, development and ather related activitics. The Company is &
public bmited company (woef. 10 December 2018], incorporated and domiciud in India and has its registerod ollice at Chennai, Tamil Madu, Ingia.

Significant accounting policies

Statemont of compliance

The slandzlone financial stalements of the Company have haen prepared in accordance with the Indian Mecounting Standards {Ind-AS) as notified undar
saction 133 of the Companies Acl 2013 read with the Companies (Indian Accounling Standards) Rules 2015 by Ministry of Corporate Affairs ['MCATY, The
Company has unifarmly applied fhe accounting pelicies during the perods presentad.

The slandalone financial stalements for the year endoed 31 March 2020 wore aulhorized and approved For issus by the Board of Directoss on 01 Seplember
2020.

Basis of preparation of standalone financial statemcnts

The slandalone finencial slalements have been prepared on going concem basis under the historical cost basie except for corlain financial assats and
liahilitias which are measured at fair value.

Histarical cogt is generally based on Lhe f@ir valus of the consideration givan in exchange for goods snd senices.

Fair value i3 the prics that would be received fo sall an asset or paid fu bansfer a liability in 2n ordedy lansaction betwsan markel parlicipants at the
measuremenl date, regardiess of whelher that price is dicclly ohservabla or estimated using anather valuation fechnigue. In estimating tha fair value of an
aszet ar @ labilily, the Company takes in lo acoount the characteristics of the asset or liabibly if market paricipants would lake those characleriztics o
account when pricing the asset or Fability af the measurement date. Fair value for maasurament andior disclosure purposes m these standalons financial
statemenls is determingd on such a basis, except for share hasad paymant fransactions that are within the scope of Ind AS 102, ‘Share-tased Payment,
leasing fransaclons that are within the scope of Ind AS 118, ‘Leases’, and measuremants thal have some similarities 1o [air value but are not fair valus, such
a5 et realizable value in Ind AS 2 Inventorios’, ar value in wsa in Ind AS 36 Impairment of szsals’.

It addition, for financial repoding purposes, fair value messuraments are categorized into Leval 1, 2. or 3 based an the degree Lo which the inputs to tha fair
value measuremants ars observalis and the significance of the inputs to the far value measuremants in ils entirety, which are descibod as follows:

Lewel 1; Quated prices (unadjustad) in active markcls for financial instrurmanis.

Lol 2 The fair value of finansis! instruments fhal are nat fraded in an aclive market is determined using valuation techniques which maximize the use of
chservable market data raly a2 [ille as possible an enlily specific estimates.

Laval 3: Inputs for the sssels o liabilites that ara nol based on the oheervable marked data (unohservably inpuls)

Use of estimates

[he preparation of slandalone financial stalements is in conformily with generally acceplad accounting principles which eguire the management of the
Company to make judgements, estimates and assumptions that affect the reported amaunt of revanucs, expenses, assets and labililies and disclosurs of
confingenl labilities &t tha end of the reporting paricd. Although thess eslimales are hased upon the management’s best knowladge of current events and
actions, uncorlainty shout these assumptions and esfimales could result in the cutcomes requinng & material sdjustment to the carying amounls of assels
aor lighifities in fulure period, Appropriate changes in estimatas anc made a5 managemeni becomas aware of changas in circumstances surounding the
eslimates. Applicaiion of accountiing poficies thal require significanl accounting estimates invelving complex and subjective judgments and the usa of
assumplans in these standalone financial statlements have been disclosad in note 1.3

Mew and amended standards adopted by the Company

Transition to Ind AS 116

Ind A5 116 Leases replaces he existing lsase standard, Ind AS 17 lsases and other inferpretations. The standard sats out ihe principles for the recognition,
measurement, presantation and disclosure of leases and requires lessees Lo recognise most lesses on the balance sheaet,

Eficclive 1 April 2018, the Company has adopled Ind AS 115 “Leases” and applied the standard 1o all ongoing leaszs confracls existing on 01 April 2019
uzing the maodified refrospective method prescribed in para CA(B)IT. The righl-ol-use asset iz recognised at the date of initial application w., 1 April 2019 for
leases praviously classifiad 25 an opoerating leasze at an amount equal io the lease liability. adjusted by tha amount of any prepaid or accroed lease payments
relating fo thal lcase recognised in the balance sheet immedialety befors the date of initial application, Accordingly, the comparatives have nat baen rastatod.

Company as a lessee
The Company lesse asset clazses primarily consist of leases for buildings. The Company assesses whelher a contract contsins = lease, al incoplon of a
contract. A contract is, or contains, a leage if the contract conveys the right to coniral fha wse of an idenfified aszel for a pefiod of time in exchange for
consideration. To assess whether & contract conveys the right do conlrol the use of an identified asscl, the Company assassas whether
(1) the contact invalvas the use of an idenfifiead assot
() the Company has substantially all of the economic benelils fram use of the assel through the peried of the lease and
{3) the Company has the right to direcl the use of the assel.
The Campany racognizes a nght-ofuse assel ["ROUT) reprasenting its right to use the underying asset for the lzase tarm al the lease commencement dale.
Tha cost of the right-of-use asset measurad at inceplion shall comprise of the amaunt of the inifial measurement of the lease liability. adjusled for any lease
paymanls made at or hefora the commencement dato.
The right-of-use assets is subsaguently measured af cosl less accumulated deprecialion, accurmulated impairment (05563, if any. The right-of-use assols is
depreciated using the straight-line melhed from the commencement date over the shorlor af lease term or useful life of right-of-use assst. Righl-olusc
assels are tested for impairment whenever there s any indicafion thal their carmying amaunts may ol be recoverable. Impsirment loss, if any, is recognised
in the Statement of profit and loss
The lease liakility is infially measured &t the present value of the fudurs leaza payments that ars not paid al the commencament date, discounted using the
imtereat rate implicil in the kease oo, if hal rate cannot be readily determinad, fhe incremental borrowing rate applicable 1o the antity within fhe Compaany.
Generally, the Company uses its incremental borrowing rate as b discount rate
The Company has elecled nel 1o recognise righl-of use assets and luase liabilites for shor-tarm lcases of all asseis thai have a leaso lerm of 12 months or
lass and lenses of lowevalue assels, The Company recognizes the lease payments associated with these leases 25 an expensa on a shaighl-ling basis over
the leasa e, The amendment did not have any material impact on the standalana financial statemants of the Company.

e

"
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Shriram Propertics Limited (formerly Shriram Propertics Private Limited)
Summary of significant aceeunting palicies and other explanatory infermation

Appendix Cto Ind AS 12 Income taxes

Appendix G - Unceriainly over Incoma Tax Treatment has boen inserted in Ind AS 12, The appendi C to Ind AS 12 addresses the accounting for income
Leess whieen tas treaimants involve uncerainky lal affects tha apphcation of Ind AS 12 Incume Taxes |t does not apply o laxes or levies oulside lhe scope of
Indd A% 12, no doss it specifically includs requirements relating bo intercsl and penalties sssocited with uncertain fax frealments, The appendix specifically
addresses tha following

- Whether an enfity congiders uncenain tax ealments separalcly

« The assemptians an enlily makes ahout the examination af ax bualments by tasation aulhoritics

- How an entity detarmines taxable profit (tax loss). lax bases, unused tax lossos, unused tae credits and lax rates

« Howe an entity considers changes in facls and circumslances

The Company determines whelher lo consider each uncertain tax iraalment separately ar togather wilh one or more other uncerlain tax tresimants anc uses
the approach thal betier pradicts the resolution of the uncertainty. The Company applies significant judgement in identifying unceglainties over income lax
treatments. Upon adoption of the Inferpetstion, the Company considersd whether 1L has any uncerain lax posifions. The Company's ax filings includa
dexductians hased on the management judgement and the taeation authoriies may challenge (hese fax freatmants. The Company detarmined, based on its
tax compliance and transfer pricing study, that it s probable that iz lax bealments will he scoeptad by the taxation authorites. The amendment did nol have
any material impact on the standalone linancial statemants of the Compary.

Amendments to Ind A3 12; Income faxes

The amendments ciarify thal the income tax consequences of dividands an linked more dirsclly 1o past transsctions or evenls that generated distributanle
profits than to distibutions to ownors. Therefore, an enlily recognises the income tax consequences ol dividends in profit or logs, other comprahensive
incame o equily according to where i onginally recognised (hose past transactions or events. An entily applics ne amendmants for annual reporing periods
beginning on or sfer 1 Aprl 2019, with caily applicafion purmiltzd. When the enlity Tirsl applies those amendments, it applies them 1o the income tax
conseguences of dividends recognised on or aflar the beginning of the carliest comparative panod. These amandmants had no impact on the sSandakons
financial siatemenls of the Comparny.

Amendments to Ind AS 23; Borrowing Costs

The amandments clarify that an enlly treats as part of genersl borrowings any bomawing ariginally made o develnp a qualifying assel when substantaly all
of the acfivities nocessary 1o prepara that asset for its inlended vse or sale ara compiets. The entity spplics Lhe am endments to bomowing costs incurrad on
or after the heginning of the annusl reparling period in which the entity first apolies lhose amendments. An enlity applies those amendments for annual
rapeling pericds beginning on or after 1 April 2019, with early appleation permitted. The amendment did not have any material impact on the slandalones
finzncial stalements of the Company.

Amendment to Ind AS 109: Prepayment Features with Megative Compensation

Under Ind AS 109, & debl instrument can be measurad at amertised cost o at fir value threugh other comprehensye incame, provided Lhat the contractual
cash flows are 'salely payments of principal end interest on tha principal amount outstanding’ {lhe: SPPE criterion) and the instrument iz held wilhin e
appropriats business model for that classification. The amendments fo Ind AS 109 clarify that & fi nancial asset passes ihe SPFI criteron regardless of an
event or circurnslance that causes the carly termination of the contract and imaspective of which pary pays or receives reasonable compensation for the
carty termination of the contract, These amendmenis had noimpact on the standalont linancial statements of the Company,

Amendment to Ind AS 19: Plan Amendment, Curtailment or Settlement

The amendments to Ind AS 19 address the accounting whan a plan amendment, curtsilmenl or seftlement oocurs during & renorting ponod. The
amendments specily that when a plan amendment, curtaiiment or setilement ooours during the snnual reporling perod, an antily is required to determing the
current service cosl for the remainder of the periad after the plan amendmant, curlalment o sstlement, using the actuarisl assumplicns used to remeasure
the net defined benafit liability (assef) reflecting the benafils offered under the plan and the plan assefs after (hat event. An enfity is also required to
detarming the net interest for e remaindsr of the period after the plan amendment, curtailmenl o setilement using fhe nel defined henefit Fability (assed)
reflacting the benefits offerad undor the plan and the plan assets after thal ovent. and the discount rale used to remeasure Lhal net defined banefit lizbilly
{asset). Thase amendments had no impact on the standalone financial statements of the Company.

€. Standards issued but not yet effective
Gince there ware no standard issusd bul not effective gs al Ine standalana financial slatements issue date, Lhe disciesure is not apphcable.

(Thiz space i mnleitionaily left biank) nasidid § - }




Shriram Properties Limited
Summary of significant accounting policies and other explanatory information

f.

Current versus non-current classification
The Compaiy presents sssabs and iabilities in the balance sheet based on currant! non-curent clagsification,
(il An aszel iz classified as currand when it i
- Fyperted {o be realized orintended Lo sold or consumed in nomal operating cyche
+ Hedd prirsarily for the purpese of trading
+ Expocled 1o be realized within twelve months afler the reporting poenod, or
- Cash ar cash equivalent unless restricted from being exchangad ar used 1o settle @ lisbiity for sl kast mwilve manthzs aflor the reparing pericd
(i) Al other assels are cassified s non-current,
(i} & Lability is classifiad as current when:
¢ It is expected 1o he seftled in normal operating cycle
« It is held primarily for the purpose of trading
«ILis due to be sellled within heelve months after the reporling period, or
» There is na uncondilional right 1o defer the selllement of the liability for &1 least twelve months after fne reparling period
{iv) All other habilities are classificd as non-current.
{v] Defared tax assets and liabilities are classified as non-current assats and labilities

Based on fhe nature of service and [he Ume hetwsen the acouisition of assels for development and their realization in cazh and cash equivalents, tha
Company has ascertaincd its operating cycle as four years for e purpnse of curienl and nen-current classificalicn of assats and liabdlitics which pariain to
the project and for all athar assets and Eabililies lhe Company has considersd feelve monlhs.

Foreign curreney transactions

Funclional and prasentalon cumency

The standalone financial slatemeants are presented in Indian Rupee {7 which is also the functional and presentation currency of the Company. All amounts
have boen rounded-off to the nearest crores, unkass olhenise indicaled.

fa) Inial recognition

Faraign currency fransaclions are recordad in the functional currency, by applying Lo the exchange rale betweon the functional currency and the forsign
currancy al the date of tha transaction.

(b)) Comversion

Foreign currency manatary ilems are converted 10 functional currency uzing the closing rale. Non-monetary itams denominated in & foreign currency which
are carrad al historical cost are reperted using the axchange rate st the ¢ate of the transaclion; and non-monstary itams which are carried at fair value or any
other similar valualion denominated in 2 farsign currency are reparted using Lhe exchangs ratas thal existed when tha values were determined.

Lxchangs differancas ansing on monetary itlems on sefflement, or restatemnant s al reporfing dats, al rales different from those al which they were initially
racorded, are recognized in e staterment of profl and loss in tha year in which they arizo.

Revenue recogniticn

The Company has appied the follewing accounting policy in 1he preparation of its standalone financial salemenis:

Revenue from contracts wilh customers

The Company reccgnises revenue from contracls with customens based on a five step model 3z st autin IndAs 113

Sipp 1. ldentify the contracts) wih a cuslomer A confract i defined &5 an agicement hetwsen two or mare parties that creales cnforceable righls and
abligalicns and sets cut the criteria for every conlract that must ba met.

Stap 2. ldentiy the perfoimance chligations in lhe contract: A performance obligation is a promise in & confract wilh & customer io fransfar & good or service
to the cusiomer,

Step 3. Delormine the transaction price: The transaction price is the amount of consideration 10 which the Company expecls o be entitled in exchange for
ransfaring promised geads or servicas 1o & customer, excluding amounts collzeied on behalf of third parties.

Step 4. Allccale (he transaction price to the performance phligations m he contract: For a contract that has mara than one performance obligation, the
Company will allozate the transaciion price to each parfoimance obfigation in an amount that degicls the amount of consideration to which the Company
expects to be antithed in exchangs for salislying each perfoimance ohligation.

Step 5. Recognize revenus when (o as) the entily salisfies a parformancs chligation.
The Company satisfies a porformance obligation and recognises revenue over fims, if ang ol the follvwing criteria iz moel:
1 The customer simullaneousty receives and consumeas the benefits provided by e Company's perfoemance as the Company perferms, of

2. Tha Company's perfoimancs creates or enhiances an asset thal the customer conirols as the asset is created or enhanced; or

3. The Company's parlormance does nob creale an assel wilh an aliemative usa (o the Company and the entity has an enforceable nght 1o paymeant for
performance completad 1o dale.
Far padfarmance chligations where cne of the above conditions are nat mat, revenue is recoanised at the point in time a1 which the parformance obiigation is

satisfied.
wWhen the Company satisfies & parlormance obligation by defivering the promised goads or services il oreates a confract assel based on the amount of
consideration eamed by the performance. Where the amount of consideration recaived from a cuslomer cxeeeds the smount of revenue recognisad this

gives rise to & contract liakbility

Rovenues is meazured at the fair value of the consideration received or receivable, laking into account confractually defined tarms of payment and excluding
taxes and duty. The Company assesses its rovenue arangamants araingt specific crilerna 1o determing if it is acling as principal or agent. The Campany has
conclude:d that it is acting as a principal in most of its rEvenua Brangements.

(Thiz spaco is ntentionally feft blark)




Shriram Properties Limited (formerly Shriram Properties Private Limited)
Summary of significant accounting policles and other explanatory information

Revenue from contracts with customers - cont'd

For projecls cxeciled through joint development arangoments, the land owner provides land and he Company undedakes (o develop the project on such
land The Company has agreed fo bangler a cerain parcentage of construcled arca o certain percentage of the revenue procecds in lieu of land owner
providing land. Az the Company cannat reasonably estimate the fair value of tha consideration received, revenue from the development and transfar of
consliucled areal revenue sharing amangement and its corresponding project cost is being accounted based on the stand-alone scling price of iha
ennstruction services provided by e Company fo such land cwners.

Mevenue is recugnised in the income slalement o the exent that it is probable that the economic benells will fiow to the Company and the revenue and
costs, il applicahls, can be measured reliably.

Urtbilled revenue disclozed under other financial assets represants revenue recagnised over and above tha amound duc a5 per payment plans agreed with the
customars. Progress bilings which exceed the costs and recognisad profits Lo date on projects under conztruction are disclosed under athar current Rabilities.
Any billed ameunt that has nat been collected is disclosed under trade raceivables and is net of any provigions for amounts doubliul of recovery.

Rental Income

Income fram rentals arc recognised as an incame in tha staloment of profil end loss on @ straight-line basis over the lease term cxcapl where schaduled
incraase in rent compensates the Gompany with expected inflationary costs.

Dividend income

Ineome from dividends ane recognized when the Gompany's right 1o receive the payment is established, i iz propable that the economic benefits assaciated
with the dividend will flow o the Company, and the amount of the dividend can be measured reliably.

Inlerest income

For all dekt instrumenls measured either at amerlized cost o al fair value through olher comprehansive income. imerest income i recorded using tha
effective inlorest rate (EIR). EIR i5 the rate that exactly discounts iho pstimated future cash payments or receipts ower the expected life of the financial
instrement or a shorter period, where appropriate, o fhe gress carrying smount of the financial assel or Lo the amortized cost of a financial liabilily. When
calculating the effectve interest rate, the Gompany estimatas the expected cash flows by considering &l the contractuz| terms of the financial instrument bul
doas nol consider the expected credit lossas. Inlerest income is included in finance income in the statement of profil and loss. The expoclod cash fows are
revisited on a yearky basis.

Inlerest an delayed racaipls, cancelation/fofeiiure incorme and Liansfer fees from cuslomerns are recngnizad on accrual hasis except in cascs where uifimate
collaction i congidersd doubtful.

The Company recognises ravenue liom consultancy sorvices like development management arrangements whan the signilicant terms of the agrecment are
erforcestle, sarvices have been dalivered and the colleclability i reasonably assurad.

l.  Inventaries
Properties held for development
Properties held for development reprasents land acquirad for fulure development and canstruction, and is slaled at cost including the cost of land, the ralatad
costs of acquisition and other costs incurred to gel the propertias ready for their intended uso.
Properties under development
Froperies under davelopment represants congtruction work in progress which zre slated at the lower of cost and net realizable value. This comprizes of cost
of tland, construction related overhead expendilure, borrowing coste and cther net costs incuod during the pericd of development.
Propertics held for sale
Campletad propariies held for sale are slaled at the lowes of cost and nat realizable value, Cost includes cost of land, eonstruction related overhead
axpenditone, borrowing costs and ather cusls incumed during the period of development.
Mt reatizable value is tha estimated seling prics in the ordinary course of business less estimatod Costs of compation and estimated costs necessary (o
make tha salo.

j.  Property, Plant and Equipment (PPE)
Recognition and initial measurement
Pregerties plant and equipment sre stated al their cost of scguizilion. On transition to Ird A% ie, on 01 April 2015, the Company had elecled 10 measure all
its propely, plant and equipment at the previous GAAR carmying value [deemed cost) The cosl comprises purchaze price, borrowing cost if capilalization
criferia ane maet, any expecied cosls of decommissioning and any direclly altibutable cost of bringng he gsaet to its working condition for the intended use,
Ay trada discount and rebates ara deducled in amiving al the purchase price.
Subsequent measurement
Guhsequent cosls are includad in the agsel’s carrying amount or recognized a3 & Separate aseat, as appropriate, only whan il & probable that future sconomic
bonefits assodated with the item will flow 1o the Company. All other repair and mainlenance costs are recognized in statement of profil and loss as incurred.
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Shriram Properties Limited

Summary of significant accounting policies and other explanatory information
Depreclation and useful lives ’
Depreciabaniamonization on property, plant & equpment is provided on the straight-line mathad, baged on the wseful life of asset specified in Schedule 1 o
the Companios Acl, 2013, The Management estimales the useful lives of the assets as per tha mdicative useful life proscrbed in Schedule 1l Lo the:
Companies Acl, 2013 Residual valucs, useful lives and mathnd of deprecialion are reviewed st each hnancial year end and addjusted prospectivaly, il
appropriate

Ol eguipment 4 yegEs
Furniture and fiztues 10 yeors
Compuiers 3 years
Wehicles 8 years
Leasehold improvamenls 3 years

Cast of assets not ready for use st tha balance shest date are disclosed under capital work-in-progress.

De-recognition

An item of property, plant and cquipment and any significant part initially recognized is derecagnized Upen dispassl or when ne future economic benedils ars
expacted from ils use or dispasal. Any gain or Ioss arisng on de-recognition of he asset (caloulated as the differsnce betwean he net disposal procesds and
the carrying amount of the assed) is included in the statemant of profit and Ioss when lhe asset i3 derecognized.

k. Intangible assets
Recognition and initial measurement
Inangible assets (sofware) are stated at their cosl of acquisition. The cost comprises purchase price, borrowing cosl il capitalization criteria are met and
directly affribulable cost of bringing Lhe asset fo its working condifion for the inlended use. Any frade dscount and rebates aie deducted in amiving al the
purchase prica.
Suhzequent measurament (amortization)
The oost of capitalizad soilware is amortized over 2 perind of 10 years from the date of iz aquisition on & straighl ing basis

|,  Borrowing cost
Barrowing costs directly atbribulable te the scquisition, construction or praduction of qualifying assels, which are assels ol necessarily fake a substantial
period of time 1o get ready for their inlended use, ara addod 10 {he cost of lhose assets, until such tims a3 the assels are substantially ready for their intande:d
Al piher horrowing co51s are recognized in the Statemant of Profit and Loss in the poriad in which they are incurrad,
Tha Company determines the amaunt of barrowing costs eligible for capilalization as the actual borrowing costs incurred on that borrowing during the periced
less any inforesl income esmad on lemporany investment of specific boromings pending their expendilure on qualifying assels, W the extent that an onlily
barrows funds specifically for the purpose of obtaining a qualifying asset. In case il the Company bomows generally and uses the funds for obtaining &
qualifying asset. barrowing costs shigible for capilalization are detormined by applying a capitalization rate o the expendilures on that assst.
The Company suspands capitalization of bormowing costs during extended periods in which it suspends active development of 2 qualifying assal.

m. Cash and cash egquivalents
Cash and cash equivalent in the Balance Sheet comprise cash al banks and on hand and shorl-lem depnsits with an original maturity of thrae months or

55, which are subject to insignificant risk of changas in value

n. Employee benefits
Defined coniribulion plan
The Company’s confribution 1o provident fund is charged to the statement of profit and loss or inventorized &= a part of project under development, &5 the
casa may be. The Company's confributions towards provident fund are deposited with the Regional Provident Fund Commissioner under a defined
contritution plan, |n accordznce with Employess' Provident Funds and Mizcallancous Provisions Act, 1952,
Defined bencfit plan
Ihe Company has funded gratuity as defined bensfit plan where the amount that an emplayes will recaive on retirement is defined by reference to the
amployes’s length of sarvice and final salary. The liability recognized in the balance sheat for defined benefit plans as the present valua of fhe dofined hensfit
obligalion (DEC) at the repoiling date less the fair value of plan assets, Management estimales the DBO annually with the assistance of independent
actuzrias who use the projected unit credit methad to calculate the defined bongfil obligation.
The il inlerest cost is caloulaled by applying tha discount rate to the nel balance of tha defined benedit ohigation and the fair value of plan assels. This cost
iz included in employes bensfit axpanse in the statement of profit and loss or inventorzed as & part of project under development, as the cose may be.
Changes in the present value of tha delined benefit obligalion resulting from plan amendments or curlailments are recagnized immadiately in profit or loss as
past service cost or inventorized as a part of project undar dovelapment, as the case may be,
Actuarial gain or loss anising from esperience adjustments and changes in actuarial azsyumptions &re racognized in olher comprehansive income in the yeer in
which such gain or loss anse,
Vacation pay
e Company alzo provides benefit of vacalion pay fo its employees Lizhility in respect of vacation pay bacoming due and expected o bo availed more than
one year after the balunce sheet date is estimaled on the basis ol an actuarial valuation performed by an indapendenl actuary using the projected unit credit
method oz on the reporting date. Actuarial geins and losses arising from sxparience adjusiments and changes in scluaiial assumplions are recorded in the
statement of profil and loss or inveniorzed a5 a part of project under devalopment, as the nase may be in the year in which such gaing or lnsses arise.
The Company pressnts the loave as a current Siabilily in the balancs sheet, to the exdent it dous not have an unconditional right to defer its setbeamaent for 12
manths efer tha reperting date. Where company has the unconditional legal ang contraciual right io doefer the settlement for & period beyand 12 mondhs, the
same is prasented as non-current Aabilily.
Other short-term benefits
Shor-term cmployes benefits comprsing emplayes cosls including perfermance honus is recognized in the statement of profil and loss on the basis of the
amount paid o payable for the pariod during which services are rendered by the employes.
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0.

Tax expense

Incoie taxes

Income tax cxpense reprasents e sum of fhe f2x carenilly payahle and dafemed tax

Current fix

Durrent tax is the amount of tax payablo based on the faxable profil for the year as detenmined in actordanca with the applicable tax rates and the provisions
of the Inceme Tex Act 1861 and other applicabi Lax laws in the counliies where the Company operates and genaratas laxalis incoms

Deferred tax

Dieferred lax is recognizad on lemporary differences belween the carying ameunts of azsets and tizbilities in the standakone inancial staterments and Lhe
comesponding lax bases used in lhe compuiation of taxalle orofit. Deferred lax liabilities are generally recagnized for all {zable lemporary differences.
Defered fax assols ae generally recognized for &l dedustible temporary differences Lo the extant that i &= probalie that taxasbla profits will be available
The carrying ameunt of defermcd tax assets is reviowsd at the end of cach reporting period and reduced o the exdent thal il is no longer probablo that
sufficient taxable profits will ba available 1o allow all or part of the assst to be recovarcd.

Defarrad tax azsals and ahilities are moeasured &t the tax rales that are expectad Lo apply in the period in which the lizhifity is setfiad o Lhe assed realized,
bascd on tax rates (nd lax laws) that have boen enacted ar subslantvely enacted by the ond of the reporting pericd.

Diefarred tax assets and defencd tax lizhilities are offscl if 3 legally enforceable rght exists to set off curment tax assets againsl cument 12x lianifities and he
defermad taxes relale to the same faxable eptity and fhe same laxation suthoriy.

Current and deferred tax for the period

Current and defermed tax ars recognized in profit or loss, except when they are relali L tems that ars recognized in ather comprahensive income or direclly
in egpuity, in which case, the current and deferred tax are also recognized in athar comprehensive income or direclly in equity respectively.

Earnings per share

Basic carnings ner shara is caloulated by dividing the net prafit or loss for the period stributable 1o equity sharshalders (after deducting afiributable laxes) by
the weighled average number of equity sharas oulgianding during the puricd. The weighted average number of equity =hares oulstanding during the periad
is adjusted for events including a bonus issue,

For the purpose of caloulating diluted samings par share, the net profl o koss for the peried allnbulable to equity sharcholders and the weightad average
numher of shares antstanding during the period are adjusled for the effects of all dilutive potenfial equily shares

Provizions

Provizions ane recagnized when the Company has a present obligation (logal or consinuctive), as 2 resyll of past events, and it is probahla that an outilow of
resaurces, thal can be relisbly estimalad, will be required Lo settle such an obligabon.

The ameunt recognized 28 a provision is the best estimate of he consideration required to sellle the present obligalion at the: balance sheet date, Laking into
aceount the risks and uncerlainiies surrounding he obligation. When a provision is measured using the cash flows esbimaled 1o settle he present sbligalan,
its carmying amount is the presenl value of thase cash llows {when the affect of the time value of money is material).

When some or all of the economic benefits requirad Lo seltle & provision ars cxpected to be recovercd from a thind party, a reccivable is recognized as an
asset if it is virlually certain that raimbursement will be raceived and the smount of e raceivable can be measured reliably.

Financlal instruments

Financial assets

Initial recognition and measurerent

Al financial assats are recognized indally at fair vaiue and bansaction cost that is atiibulalée to the acquisiion of the finencial sssat is alo adjusted
Subseguent measurcment

Debt Instruments

Debt instrumert!s af amortized cost

& ‘Ueht inatrumants” is subssquently measured at amarized costif 1 is held within a business madel whose objective = 0 hald tha assal in order to collect
conbiaclual cash flows and the contractual lerms of the finzncial assel give rfse on spacilicd cates to cash flows thal are zolely paymants of principal and
inferest on the principal amaount autstanding.

After initizl measurement, such fmancial assets ara subscquently measured at amarlized cost using the effective inferest rate (EIR) method . Amariized coxst
is calculated by taking inla account eny discount or premiom on acguisition and fees o cosls that are an integral pan of the EIR. The EIR amorlization is
included in finance income in the profit or loss. The Insses srising from impairment are recognized in the statement of profil and loss.

Debi lnstruments at fair value through offrer comprehensive income (FYTOCH

A debt instrument is subsegquently messured at fair value through cther comprehensive income if it is held within & business model whose abjeclive is
achisved by bolh collecting conbraclual cash flows and solling financial assats and lhe contractual terms of the asset give rise on specified dates to cash
flows that =re soluly payments of principal and interast on e principal amount cutslanding. Fair valus movements are recognized in olhes comprehensive
income [,

Dehl instruments at Fair value through profit and loss (FYTPL)

FVTEL is @ residual category for debt instuments. Any debl insliument, which does nol meet the criteris. far calegorzation as at amortized cosl of &5
FVOCL, i classified a= al FYTPL, Debt insbuments included wilhin the FYTPL category are measured &t fair valuo with all changes recognized in the
statement of profit and loss.

Equity investments

Al eouity investments in the scope of Ind AS 109, Financial Instruments’, arg measyred af fair value, Cquity instruments which ane held for trading and
conlingent consideration has heen recognized by an acquirer in @ business combination Lo which Ind A3 103, Buginess Combinations’ applbes, are classified
as at FWTPL. For all athar aquity instruments,  Uhe Company mey make a0 imevorahle alection 1o present in QCH with subsequent changes in he Tair value,
The Company makes such clection on &n instrument-by-instrument basis. The clessification is made on initial recagnition and is imevocable.

If the Company ducides o classify an cquily instrument as al FVOCI then &l fair value charges on the nstument, excluding dividends, impairment gains
or losses and foreign cxchange gains and lossas, are recogniocd in the O

Thera is na recycling of the amounts from OC1 o Lhe statement of profil and loss, even on szl of investment.

Equily instruments inchuded within the 1VTPL category are measured at fair value with all changes recognizud in the staternent of profil and kss
De-recognition of financial asscls

£ fimancial esset i primarly de-recagnized when the rights Lo receive cash flows from the asset have expired or the Company has translomad its ights o
recaive cash fiows from Lhe asaet.
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Financlal liabilities

Initial recognition

Al financial lizhiliies are recognized inifizlly at far valee and tranzaclion cost that is attributable 1o the acnuisition of the financal lizbilities is also adjusted.
Thesa liatalities are classified oz amotized cost.

Subseguent moeasurcment

These liakilties inclede bormowngs =nd deposils. Subsaquent Lo iniial recognition, fhesa liabiklies are measured ai amorbecd cost using the affective
intaresl method,

De-recagnition of financial liabilities

& fimancial liahility is de-racognized when the abligalion under the liabilily is discharged or cancalled or expires. Whan an exisling financial liability is raplaced
by znother from the same lender on substantially diffsrent terms, or the terms of an sxisfing lability are substantially modifiad, such an exchange or
madification is ealed a5 tha da-recognition of the original lability and the recognilion ol @ new Bability. Tha difference in the respective canying amaounts i
recogiized in the statement of profit and loss.

Offsetting of financial instrinments

Financial assets and financial lishiitics are offset and the nel amaunt is reported in e balance shest if thers is a currently enfarceabla legal right to offset
{he recngrized smaounts and there is an intenlion o setie on a et iz, to realize the sssols and settle the liabilities simullaneously.

Financial guarantos contracts

Financial guaranfes contracts issued by fhe Company are those contracts that require a payment to he made fo reimburss the holder far a loss it incurs
because the specified deblor fails to make a payment when due in accordance with the terms of 3 debt instrumeni. Financsl guarantee confracts anc
recognisad inilially 25 & labilily al fair value, adjusted for transaction costs thal are directly stiributable Lo he izsiance of the guaantee. Subsequently, the
liability is maasured &t the highar of the amount of loss allowance detarminad as por impairment requiramanls of Ind AS 109 and the amount recegnised
less cumulative amorlizalan,

De-recognition

A fnancial liability is do-recogrised whan tho obligation under the liability is discharged or cancelled or expires. When an cxisting financizl lizbility is replaced
by another from the same kender on substanfially different ferms, or lhe lems af an existing liabilily are substantially modified, such an exchangs o
madification i reated a5 the du-recognition of the original liability and tha recognition of & new liability. The difference in the respective sarrying amaounts i
recognised in the stalemant of profit or loss.

Impairment of financial asscls

The Company recognizas oss allewsnces using the expected cradit loss (ECL) model far the financial assets which are not fair valued through profit or loss.
Loss allowance for trade receivables with no significant financing component is measured st an amount equal Lo lifetime ECL. For all olher financial assats,
sxpacted crodil losses are measued ol @n amount equal Lo the feelve month LGL, unless there has boen a significant increase in credil rigk from initial
recagnition in which case thoss mre messured at Fatime LGL The amount of expocled credit losses {or reversal) lhat iz required fo adjusl the loss
allowance at the reporiing date to the amaunt thal is required fo be recognized is recognized as an impairment gain or loss in e statement of prodit and
loss.

Impalrment of non-financlal assets

Al The end of ezch reporting periad, the Company reviews the carmying amounts of its tangilde and intangible sssets to detenming whether thara is any
indication that thosa assels have suffered an impairment loss. IF any such indication esxizlz, the recoveralbde amount of the asscl i estimated in order 1o
datermine Lhe extent of the impalrment loss {if any). Where it is nol possible o estimate the racoverable amount of an individual asset, the Company
estimates the reeoverable amount of the cash-generaling unil 1o which the essel belongs. Where a reasonable and consistent basis of allocation can be
identified, corporate assels ane also allocaled o individusl cash-generating units, or olhorwise they are sllocated o the smallest group of cesh-generating
wnits for which 3 ressonable and consistent allocation basis can ba idenlified.

Recoverable amaunt is the higher of fair value less costs to sell and valus in use. In assessing value in use, the gsfimaled future cash flows are discaunted
o their present valus using a pre-tax discount rate that reflects current inarket azsessmeants of e ime value of money and the isks specific to the assal lar
which the estimates of future cash fiows bave not bean adjusted.

If the recovershla amaunt of an asset (or cash-generating unit) is estimated fo be less han it carmying amount, the caurying amaunt of tha assel (or cash-
generating unit) is raduced to its recovarable amount. An impaiiment lass is recognized immediately in the statement of profit and loss, unless fhe ielovant
asset is earried at 8 revalued amount, in which case the impairment loss i reated a5 a8 revaluation docrease.

VWhera an impaimment loss subscquently reversas, the camying amount of lhe asset {or & cash-ganeraling unit) is increased fo the revigad estimate of fs
recovershla amounl, but 30 that tha increased cammying amount does not excesd the carrying amaunt that would have Deen determined had ne impairment
lzs been recognized lor the asset (or cashi-generating unit) in prior yesrs. A reversal of an impairment loss i recognized immediately in the staloment af
profit and loes, unless the relevant assst is caried at 8 reyvaluod amount, in which caze the reversal of the impairment loss is reated as 8 revalualan
Increasc.

Invesiment in subsidiaries and joint ventures
The Gompany's invastment in squity instruments of subsidiaries and joint ventures are accounled for 8 cost.

Segment reporting

Operaling segments sre reported in a mannar eonsiztent with lhe internal reporting providod 1o the chief operating dacision maker, The Company s
engaged in the business of conslruction, development and sale of all or any pan of hausing projact which is the only reporable segment, The Company
operates primarily in India and there i no ather significant gengraphical segmenl.

Cash flow statement

Cash flows are reparted using the indirect method, whereny profit for the perod & adjusted for the effects of trangactions of a non-cash nalure, any deferrals
o aecruals of past aperating cash recoipls or payments and item of income or axpenses associated with investing or linancing cash flows. The cash from
eperaiing, investing and financing activities of the Company arc seqregated.

Tha Inans framfto related partics are in nature of current accounts. Accardingly, receipts and payrmenis rom/ito refated parties have boen shown on a net
hasis in the cash flow statement
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Business combinations - common contral

Amalgamafion invalving entities that are controlled by the Company arne accounted for using the pooling of interests method as fofdows

The assets and liabilitics of the combining entifies are reflected ai their carnying amounts.

Mo adjustiments are made o rellect fair values, or recognize amy new assats ar habilities. Adjustments are only mags L harmanize accounting polcies.

The: finarzial information in the fnancial statements in respect of priar periods i reslated a2 if the business combinabon had accurmed from {he beginning of
the precading penad in the financial slatamenls, imespective of e actual date of the combination. i lowever, whara tha business combination had coourred
after that date, the prior period information iz restaled only from thal date.

The balance of fhe refained camings appearing in the linancial statemands of the transferar is aggregated willh the correspanding balance appearing in the
financial slatements of the transferes or i adjusted against gencral reserve

The identity of the reserves are presenved and the reserves of the lransferar become the resarvos of the transferes.

The difference, if any. belwaen the amaounts recorded a5 share capilal msued plus any additional consideralion in the form of cash or olher assets and the
amounl af share capital of the Liansleror is ranafermed fu capilal resenve and is progented separately from othar capilal resoeres

Significant judgements and estimates in applying aceounting policies

a. Revenue fram conbiacts with customers - The Gompany has applisd judgements that significanily affact he detemination of the amount and timing of

—_

=

revveniue from contracts wilh cuslomens,

| Mat realzalie value of inventory - The determination of nel realisable value of invenlory involves estimates based un prevailing market conditions, current

prices and expecled date of commencermenl and complefion of the project, the esfimated fulune soliing price, cost to complole projects and selling cost.

. Impairment of financial azsets — Al aach balance sheet date, based on historical default rales poserved over expacied life, the management assessas e

expectad credit loss on autstanding §i nancial assels

| Useful lives of depreciablefamorizable ssseis — Management reviews 15 estimate of the useful lives of depreciablafamortizable assels at each repording

date, based on the expectad ulilily of the asssts. Uncedainties in these estimates relate 10 technical and aconomic obsiescenne that may changs thee uility
of carlain software and ather assels.

. Defined henefit obligation (DBC) - Management's cslimate of the DBO i baged on 8 number of crifical underlying assumptions such as slandard rates of

inflation, medical cost frends, moralily, discount rate and anlicipation of futurs salary increases. Mariation in thase assumplions may significantly impact the
DED amourd 2nd the annual defined benalil expansas

- Fair valus measurements — Maragement appiiss valualion techniques o determing the fair value of finarcial instrumants (where acliva markel qucies are

not svailablc). This invelves developing cslimates and sssumplions consistent with how marke! particinants would price the instrument. Mansgement uscs
the bast informalion availzhle. Estimatad fuir values may vary from the actual prices that would bo achieved in an arm's lenglh lransacton at the reporting
dals.

. Share hasad payments - The Gompany inifially measures the cost of cquity-setiled transactions wilh employees using & Enomial model o determine the fair

walue of the lishility ncured. Cslimating fair value for share-based paymant transactions requires detarminalion of the most appropriste valualicn model,
which is dependant on the terms and conditions of the grant. This estimate also reguires determination of the most appropriate inputs to the valuslion ol
including the cxpected life of tha share oplion, volafility and dividend yield and making assumplions shout them. For cash-settled share-hased payment
ransactions, the lability nesds fo be remeasurcd at the end of sach reporting perind up fo the dale ol setilement, with any changas in fair vales recognised
in the profit or loss. This reguines 8 reassessmant of the esfimates used al the end of esch reporiing pericd. The assumptions and modols used far
estimaling fair value for share-based payment transaciions are disclesed in nota 45.

. Confinganl liakiliies — Af each balance shest date basis the mansgsment estimale, changes in facts and legal aspects, the Company azsesses (ho

requirsmant of provisions against tha culslanding guarantees and litigations. Howsver, the actual fulure outcome may be different from this estimate.

. Recognitivn of defersd tax sssets — The exient fo which defermed tax asseis can be recognized is based on an assessmanl of the probability of the fulure

taxable income against which the defarred tax assets can be utilzod.

 Evalusiion of indicalars for impairment of assets - The evaluation of applicability of indicators of impairment of sssets raguires assessment of several

extornal and internal faclors which could result in deleraration of recoverable amount of the assats,

. Classification of lassas — The Company enters into leasing arangements for varius assets. The classificalion of the leasing arrangamant a5 2 finance

lease or operating leass is based on an assessment of several factars, including, bul notl limitesd to, transfer of ownwrship of leased azsst at end of leaso
term, lessee’s oplicn to purchass and estimated certainty of exercise of such opfion, proporlion of l2ase term to the assel's cconamic life, proportion of
present valua of minimum lease payments to fair value of leased sssul and extent of specialized nalure of the [eased asset.

. Provisions — At esch balance sheet date basis the managemeant judgment, changes in facts and legal aspacls, he Company assessas the reguiremant of

provizioas against the outstanding contingent liahilfies. However the actual future oulcome may be different from this judgement,

. Control over dovalopment management anangements — The Company has entered into carlain agreements to provide development management services

far projects with unrelaled parlies. Manzgement has assessed its invohamonl it such projects to assess conlrol in such projects in accordance wih Ind AS
110, “Consclidated Financial Stalements’, As the Company does not have the rghls to make decisions around all the relevant activities of tha project's
principal purpose and as the relevanl decisions would reguirg the consent of ofthes parlies, the managemeni has concluded that the agreement gives e
aforesaid partics control of the srmangament and the Company is acting as an agant for such parties and hence does not possess control aver the projecis.
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Shriram Propertics Limited
Summary of slgnificant accounting policies and other explanatory infarmatian
(&l amounts in ¥ millions, unless otherwise mentionad)

-]
A

(i

Investmaoents

Mon-current
Investmard in subsidiaries (fully paid-up)
Irvvestmant in joint veniees

Aggregate value of unguoted investments

Investment In ecquity instruments

Investiment valued ai cosl unless stated othensse (fulty paid)

Unguated

Subsidiaries

Bengal Shriram Hitech City Private Limited

21.498,000 (31 March 2019 21.498,000) Class "A Tully paid aquity shaies of F 10 each
12,500,000 (34 March 2019 12#,500,000) Clags "R" fully paid aguily shares of ¥ 10 each
1935 398 (31 March 2015 1,135,398} Clags "C" fully paid equily shares of ¥ 10 each
THO,000 (31 March 2018 750,000) Class "N" fully pad equily shares of T 10 each

Global Entrapolis Vizag Privale Limited

12,024,000 {51 harch 2018 13,024,000) Class “A flly paid equily shares of ¥ 10 each
SPL Realtors Private Limited

54,0000 (31 March 2014 51,000) fully paid equity sharas of T 10 each

Shriprop Homes Private Limited

6,909 (21 March 2019 9,090} fully paid equity shares of ¥ 10 each

SPL Construciors Private Limited
9,954 (31 March 2019 9,895) fully paid cquity shares of 2 10 ¢ach

Shriprop Congtructors Private Limited
9,859 ¢31 March 2019: 9,999) fully paid equily shares of T 10 gach

Shripron Siructures Private Limidad
9,999 (31 March 2019: 9,999 fully paid equity shares of ¥ 10 each

Shriprop Projects Private Limited

0 509 (31 March 20149 %,999) fully paid equity shares of T 10 each

Shriprop Builders Privabe Limited

19,607 (31 March 2018: 19,607} fully paid equity shares of ¥ 10 asch {rafer nol: b below)

Shrivision Homes Private Limited (refor note a betow)
175,000 (21 March 2019: Nil) fully paid suity shares of ¥ 10 each

Shriprop Developers Privala Limited
1,000 (31 March 2019 1,000) fully paid equily shares of ¥ 10 pach

&M Housing Projects Private Limiled (refer note b balow)
10,000 (31 March 2019: Nil) fully paid equity sharss of ¥ 10 each

SPL Shelters Privaic Limited
10,000 (21 March 2019; 10,000) fully paid squity shares of T 10 each

Less : Impairmeani in the value of invastment

Jaoint ventures

Shrivision Towers Private Limited
509,999 (31 March 2019 509,898) fully paid equity shares of ¥ 10 each

Shrivision Homes Private Limited (upto 28 Jan 2020) (reler note & below)
Wil (31 March 2048: 175,000) flly paid equily shares of ¥ 10 aach

Shriprap Living Space Privats Limited
5 4041 {21 March 2015 5,100) fully paid equity sharas of T 10 each

Shriprap Propenties Private Limited
1,000 (31 March 2019: 1,000) fully paid equity shares of ¥ 10 cach

Shriprop Hitech City Private Limited (Refer note ¢ befow)
500 (31 March 2049 Nil) fully pald equity shares of 2 10 cach

SPL Towors Private Limided
5,100 (31 March 2018: 5,100) fully paid equily shares of ¥ 10 ouch

|.eas - Impairment in the value of investmant

As at
__ 31 March 2020

As al
31 March 2019

5,230 05 5,108.5
35.26 280,15
5,274.30 5,396.76
2. BT0.96 2 70 16
21.50 21.50
463,50 463,60
750 7.50
1,751.44 1,754.44
0.5 0.51
010 040
0,10 0.10
0.10 0.10
0.10 0,10
010 010
0 0.11
1.75
0.01 0.01
0.0
_ 010 010
4,917 48 4,915.63
(52.57) (50.82)
4,864.91 486481
510 510
- 175
o5 37 25.27
10.03 1003
0,01
0.05 0,05
40,45 42.20
(5,107 (5.55)
4,900.27 4,000.16



Shriram Properties Limited
Summary of significant accounling policies and other explanatory information
4l ameunts in ¥ millions, unless otherwise menticned)

i}

(i}

Investment in preference shares

Ungueted

Investments carried at cost

Subsidiarics

Bengal Shriram Hitech Cily Private Limited

13,480,000 (31 Mar 2019: 13,420,000) fully paid class S0 01% compulsornly convertible cumuiative praforence
shares of F 10 each

Investment in debentures

Investments carried at falr value through profit or loss (FYTPL)
Unggucted

Joint ventures

Shiivision Homes Private Limited (upto 28 Jan 2020) (refer note 8 befow)
il (31 March 20418 898, 500) fully paid debenturas of ¥ 100 pach

Subsidiaries
Shrivisian Homas Private Limited (From 29 Jan 2020} {refor note 3 below)
408,500 (31 March 2019: Wil} fully pakd debentures of 7 100 each

Shriprop Ruilders Privale Linmited
4 224,005 (31 March 20:1%; 1,224,005) fully paid debenturss of ¥ 100 each

Agnregate amount of guoled investmants and market value thereol
Aagregate amount of unquoted irvesiments
Aggregale amount of impainment in value of investments

Current

Investment in mutual funds (Quaoted)

Investments carricd at fair value through profit or loss (FVTPL)

25,797, #65 (31 March 2019 25,747 765) UTI-Fixed term income fund series XXV - 11 {1161 DAYS) - growth
Hil (31 March 2015: 1/4,083) units in Axes banking & PEU debl furd-growth

Mil (31 March 20149 14,922,329) unils in HDFC corporate fund -regular plasn-growlh
63,661 (31 March 2019: Mily IDI°C Cyvernight Fund - Regular Plan - Growlh
Mil {31 March 2049 11,578,884) units in IDFC corporate fund- ragular plan-growth

Agoregats amount of quoled investments and market valua thercal
Agoregate amount of ungquoted investmenls
Agoregate amount of impairment in value of investments

As at
31 March 2020

Asal
31 March 2019

134,50 134,00
134.80 134,80
- 53,80
18432 -
_ 55.00 110,00
239.32 363.80
B.274,39 5,398.76
£,332.06 5 456,43
(57.G7) (57.67)
2T ES ZAE.95
304.25
- 310.54
57.10 2
2 147.43
344.73 1,061.21
544 73

1.051.21

. Pursuant 1o Security Subscription Agresmant ("S5A") betwean the Company and ASK Real Estate Special Oppertunities. Fund (investor), the Cornpeany

had classiicd Shrivision Homes Private |imited (SHPL) a5 a joint vanture. During the yesr endad 31 March 2020, Shriprop Builders Private Limited

{SBPL) (whally owned subsidiary of Whe Company] vide Secyrities Purchase Agreement dated

oplionally convertible debenures of SHPL praviously held by invoslor, resulting in SHPL becoming subsidiary of the Company.
O 30 June 2015, the Company has made investmant in the equity shares of SPL Housing Prajects Private Limiled resulting in scquisition of 1005

control i the SPL Housing Projects Private Limitoed.

25 January 2020 has acguired aquily shares and

On 11 September 2019, the Company has mads investment in the cuity shares of Shriprop Hitech Gity Private Limited resulling in acquisition of 50%

control in the Shriprop Hitech Cily Private Limited.

(Thiz space is intentionaly laff hiank)




Shriram Properties Limited

Summary of significant accounting pelicies and other explanatory information
(Aall ameunts in ¥ millions, unless otherwise menticned)

[.ﬂ.

10

Loans

Non-current

Sacuily depasits

Laans to related parly {reler rote 44)

Break up of sccurity details
Sueunly deposits considered good - Secured
Laans considersd good - Unsacured

Current

Security deposils

Loans 1o related pary (refer nola 44)
Loans to other body corporale

Less: Allowance lor douhifl laans

Break up of security details

Suewily deposits considered good - Unseoured
Laans considersd good - Unsoecured

Loans considercd doubtful - Unsecurad

Credit impaind

Income tax assets (net)
Advance tax, net of provision ol income tax

Other assets

Mon-current

Unsoecured, considered good
Advanca for land (7)

Unsecured, considered doubtful
Advance for land
Less Allowanca for doeubliul advances

Current

Advanoe to stall (*)

Advanco o vendors

Unbillad revenue

Ezlance wilh government authorities
Prapaid cxponses

Unsecured, considerad doubtful

Advances for purchase of goods and rendering services

Less: Allowance for doubiiul advances

Includes ¥ 0,54 million (31 March 2019 F 1.1 million) given o related party. Refar nole 44

Inventaries(®)

Propertics held for development
Properties under devaiopment
Froperties hedd for sale

{*} Delails of assets pledged are 35 per note no 34

Mate:

As at
31 March 2020

As al
31 March 2019

11.80 26,00
272808 2,422 34
Z.740.78 2,448.34

19.80 26.00
2 TUE G 2.422.34
2,740.78 244834
569.04 350.08
427875 4,573.07
402.75 Ba0.25
5,250.05 5,561.40
{510.13) {510.13)
4,739.92 5.061.27
559.04 356.08
519114 5.713.45
{510.13) {51013
{510.13) {510.13)
4,739.92 5,051.27
25.79 38,58
25.79 38.58
1,583.53 1,410.85
1,583.53 1,119.85
160.00 160.00
{16000} {160.00)
1,563.53 1,119.85
18.72 12.45
93.09 130 84
656.51 213.78
110,14 183.53
47.27 34,11
922,73 574.72
3.26 3.26
{3.28) (3.26)
622.73 574.72
B5.61 £29.03
247881 3,452.62
26.51 FO.68
2,841.83 4.142.33

Write-down of inventaries to net realizable value amounted fo 2 22,171 million and ¥ 102.97 million for the year ended 21 March 2020 ang 31 March 2012
respactivaly. This was recarded &5 an expense during the respective years ang incleded in ‘changas in inventories' in statement of profil and loss,




Shriram Properties Limited
Summary of significant accounting policies and other explanatory information
(&l amounts in T milllons, unless otherwise mentionzd)
As at
31 March 2020

s at
31 March 2019

11 Trade receivables

Trade raceivahles 21359 45304
Receivables from related parties (refer nole £4) ) 22.24 2r24
' 23523 475.33
Less @ Provisian for doubiful debls (10.00]) i
Total receivables 22583 475,33
Break up of securily details
Trade receivabius considered good - Seoured 203,16 455 015
Trade receivables considared geod - Unsecurad 32.67 10.28
Receivables which have significant increase in credit sk -
Credit impaired (10.04) i
] 225.83 475.33
[*) Details of assels pledged are givan under note 34
12 Cash and cash equivalants
Cash on hand 1.84 039
Balances with banks(*)
In current aceounis 207.64 114.81
Deposits with original malurily less than thiee months 0.25 1.87
20883 117.07
"} Details of aszels pledged are given undor note 34
13 Bank balances other than cash and cash equivalants
Nepasits with maturily less than 12 months G.29 503
6.29 5.03
Note:
The Crempany had available ¥ 550 million (31 March 2019 ¥ 308 million) of undrawn committed butrowing facilifizs.
14 Other financial assets
Gurrent
(Unsecured, considercd good)
Advancas lowards joint developmant arrangement {*) 39206 54257
Advancos towards development management arrangement 59.GY 0220
Reveniug share receivable from joint development arrangement {refer note 44) 671 .
Olher receivable 2 3.30 7475
462,76 708,52
Unsecured, censldered doubtful
Advances towands joind development arargement - -
Trade advancs - =
Less: Allowance for doubtful advancos - =
462.7T6 7049.52

{*) Details of sssols pledned are given under note 34

(Thiz space is inlentionally Jzft blank)




Shriram Propertics Limited
Summary of significant accounting palicies and other explanatory infermation
(Al amounts in  millions, unless otherwise mentioned)

15

16

W
"

As at As at
Equity share capital 21 March 2020 3 March 2015
Authorized shares Humber Amount Number Amount
Exquity share capilal of face value of 7 10 cach
Equity shaues of ¥ 10 gach 2,50,00,00,000 25,000 2,00,00,00,005 25,000
2,500,00,00,000 25,000 2,50,00,00,000 35,000
Izzuead, subscribed and fully paid up shares
Equity sharcs of ¥ 10 esch 14,84,11 A4B 1,484.11 14,54, 11 448 1,484 11
Less: Classified as finarcial lizbility {*) {3.01) ) (3.01)
14,84,11,448 1,481.10 14,84,11,448 1,481.10

Recongiliation of number of equity shares outstanding al the beginning and at the end of the year
Equity shares

Balance at the beginning of the year 14,64,11,448 1.454.11 14,84, 11,448 1.484.11
Changes during tha year - - e
Balance at the end of the year 14,84,11.443 1,484.11 14,84,11,448 1,484.11

The Company has an obligation to buy-back cuity shares izzund 1o Brand Equity Trealies Limited. This obligation pursuant to 8 contract will be terminated
upon successiul recaipt of lisling and trading approvals before 31 March 2020 As the aforesaid event is contingant and nat in the control of fhe Campany, in
areordancs wilh IndAS 32 ‘Financial Instrumenis: Presenlation’, equity shaics amounting fo @ 65.00 million (including sacuities premium of 2 £1.89 miliion)
have been classiicd as financiz] liabilily.

Terms/rights attached to equity shares

The Company has only one class of equity sharus having & par value of ¥ 10, Each halder of eguity shares is entitled Lo one vote per shara.

In the avent of liquidation of the Gompany, the holders of equity sharcs will be entifled lo receive any of the remaining assets of the Company. after
distribution of all preferential amounts.

Az per the shareholder's agreement dated 30 March 2017 read with waiver cum armendment agreement daled 02 October 2019, the Company shall initista
and successfully consummale initial publis ofler (IPO) by 31 March 2020 (Consummation deadling), In case the Company fails to receive lisling and trading
approvals fram the stock exchanges for the equily shares of fhe Company in the IPO by consummation deading, the investor shall have the rghl {But net
ohligation] fo pxerciss its right to sarve an asset sale nolice to commenca the procedure for the sake of all the assets and propeilies of the Campany and its
subsidiares and cash from such sale shall be used and distribuled sclely in the mannor decided by the sals commilies by way of a resolulion passed by way
of a majority resolution. The surplus shall be distibuted amonast all ke sharehalders in aceordance with the provisions of Companies Act, 2013

Details of shareholders holding more than 5% shares in the company

31 March 2020 31 March 2018
Mame of the couity shareholder Humber % holding Mumber % holding
Shriram Properiies Holdings Private Limiled 4, 72,17 564 31.65% 472,17 564 31.582%
WIS W OO0 Mauritius Investors Limited 3,56,72,738 23.97% 3.55,72,739 2HHTE
Ormega TC Sabre Holdings Fle Limited 2.42.36,588 16.33% 742 56 000 16.33%
TPG Asia SF W Ple. Lid. 24570434 16.56% 245,770,434 16.56%
Lrijkishare Trading Private Limited 55,779,600 b.7EY 85, 79,500 5.0E%

Aggregate number of honus shares issued and shares lszued for consideration other than cash during the year of five years immediately
preceding the reporting date:
The Cormpany has not issuwad any honus shares nos (here has been any Ly hack of shares during five years immadiately preceding 31 March 2020,

 Shares roserved for issue under options and contracts or commitments for the salo of shares or disinvestmont, including the terms and amounts:

31 March 2020 31 March 20193 -
_ Number Amount Mumber Armount
5,03 100 503 527,755 526
Under Employes Stock Option Plan 2013, B27, 754 equity shares of
F 10 each, al an exercisa price of ¥ 10 per share [sce note 45)
As at As at
Other equity 31 March 2020 31 March 2019
Sacurities pramium 16,685.73 16,855,723
Cenaral rosane 432.10 43210
Retained eamings () (6,125.56) (6,235.04)
Zhare hased payment resene 56.70 48,56
Nehenture redemption resarve {*) 2AE13 25513
27410 11,1G8.58

Includes other comprahensive incomed{loss) of € (15 80) (31 March 2019 F {14.71) million) which pertains to accumulated re-measurement ol defined henefit
plans
[hiring the 1Y 2019-20, thare were no amounts requined 10 be transferrcd 1o debenture redemplan resene




Shriram Properties Limited
Summary of significant accounting policies and other explanatory information
{All amounts in ¥ millions, unless otherwise mentioned)

16

{a)

(b

(c)

(d)

Y|

Othaer equity (Contd)
Mature of resarves

Securities premium
Securities premiunm is used to recerd Lhe premium on issue of sharas. The reserve iz utilised in aceardance with the provigions of the Companies act, 2013.

General reserve

The Goneral reserve is used from time to lme to transfer piolils from rateined camings for approprialion purposes. As the General resenve is created by a
transfer from one component of equity io another and is not ilem of ather comprehonsive income, items ncluded in the General reserve will nol be
reclassified subscguently to statement of profiz and loss.

Debenture redemplion rescrve

The Company is required to create debanture redemption resarve out af the profils which is availabie for payment of dividerd for the purpose of rademplion
af debanture.

Share based payment reserve

The shara based payment raseive is used to racord 1he value of eduity settled share bagsed payment fransaction with employess. Tho amounts recorded in
share hased payment reserves are ransferrad fo sharne premium upon exercise of stock oplions Dy CMpIOyEas.

As at As at
31 March 2020 31 March 2018

Borrowings {*)
Mon-current

Debentures (Sccured)

561.39 az217
Sarias I, 5,495 000 (31 March 201%: £ 050,000), 13.20% Radeemable, Non Canverlible Debentures of 100 cach
0611 151.54
Series 11, 1,032,500 (31 March 2018 1,475,000), 16.91% Redeemable, Non Convertible Debentures of ¥ 100 each
Term loans (Secured)
From financial institutions 33017 32?.3‘.3_ .
99T7.67 1,201.04
Amaunt disclosed under “Other currant financial liabilities" (rofer note 20) (175.66) [77.02)
817.81 1,224.02
Current
Debentures (Secured)
170.M -
Series A - Group | 170 (21 March 2019 Nil) 15.75% Redeamable, Mon Converible Debentures of ¥ 1,000,000 each
130 .00 4
Series M - Group 11 130 (31 March 2019: Nil) 16.75% Redeemable, Mon Convertible Debentures of 1,000,000 each
200.00 -
Series B - Group | 200 (31 March 2019: Nil} 16.75% Redesmable, Man Canvertibla Debentures of 1,000,000 each
Term loans (Securcd)
From financial inatifutions E09.57 1,570,538
Unsccured
Loans from related parties [refer nole 44] Ta5.27 409.71
Loans from other body corparates 154.29 166.44
2,010.73 2,546.53
2,010.73 2,546.53
2,628 54 3,770.55

Rafer nale 34 for assels pledged a5 sacuily against borrowings

(this space has beon intentionally eil blani)
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Shriram Propertics Limited
Summary of significant accounting policies and other explanatary infoermation
(Al amounts in ¥ millions, unless otharwise mentioned)

18
A

B

19

{#)

20

3

i*)
22

Provisions

Mon-current

Provision for amployee benefits:
Graluity [*)

Currgnt

Provision for employes Benefits:
Gratuily (™)
Compensated absances (")

(%) For details of employes bonglits, refer nate 35

Trade payables
Total nutstanding dues of micro and small enterprises (refer note Delow)
Total sutslanding duss ofter than to micre and small enlerprises

Mote

The Mirislry of Micro, Small and Medium Enterprises has issued an office memorancum dated 26 Augusl 2008 whi

Ag at
31 March 2020

As at
31 March 2019

37,57 3085
AT.5T 30.95
12.09 11.03
16.45 17.03
28.54 28.06
27.12 4375
406.49 BO1.77
443 61 645.52

ch recommeands that the Micro and Small

Enterprises should mention in thair carespondancs with ils customers the Entreprancurs Memarandum Number as allocated after filing of the temaorandum
i accordance with the Micra, Small and Medium Fnterprises Development Act, 2008" (he MSME Act’). Accordingly. the discioaure in raspecl of amaunts
payabile Lo such enterprises as al 31 March 2020 has been made in the slandalone financial slatoments based on tha information recsived and availabic
with tha Gompany. The Company has not received any claim for interest from any supplier as at the balance sheet date. The disclesures 28 required undar
section 22 of MSMED Act, 2006 undar the Chapter on Delayed Payments fo Micro, Samil and Medium Entarprizes I5 as below:

31 March 2020

31 March 2n19—|

deductible expenditure under section 23.

Particulars %] %]
7 the principal amount and the interest dus therean remaining unpsid to any suppler 25 at the end of aach

; : 43,64 45 83
accounling year, (#
7ii) the amount ol interest paid by fha buyer in terms of section 16, alang with tha amounts of the paymant Nil Nl
mads to the supplior beyond the appointed day during each accounting year
(i) the: amount of inferest dug and payable for the pericd of delay in making payment [which have beoen paid il Mil
hut beyand the appointed day during the year) but without adding the interest spacificd urdler this Act;
iv} the amount of interest accrued and remaining unpaid at the end of aach accounting year, and G.72 5.18
(v} the ameunt of furthar interesl remaining due and payable sven in the succeading years, until such date
when the inlerest dues 55 abova are actually paid to the small enterprisa, for the purpose of disallowance as a - Mil

includes an amount of ¥ &.72 milion (31 March 2019 ¥ 5.18) payable towards interest dug to micro and small enterprises, reporied as "Olher payables”

under the hasd "Olhar inancial liabilities” in nole 20
Other financial liabilities

Current

Current maturitias of non-current barrowings (refer note 17A)

Security daposil from related paries (rofor note 44)

Advance received towards joint developmant arrangement from relaled parties (refer note 44}
Payable to land owner

Payable under buy-back obligations (refor note 15a)

Lease liahility

Oiher payablas

Other current liabilities

Payable to land owner (7

Deferred income

Advanee for rendering servica from related party [rafar nole 44)
Advance from customors

Statuiory dues

perlaing fo abligation to land owners undar the joint development agreem gnts

Current tax liabilitics
Provision 1or income tax, nat of advance tax

{thiz space has bean infentionally ief bisnk)

179.56 77.02
FRE.00 i
251,12 +
482.41 432,80
E5.00 6500
1,93 .
250.38 27272
2,025.70 B47.64
441,36 572.13
58,74 B2.22
2 33,40
1,043,132 2 BU0, 58
102.21 83.61
1,645.44 3,461.64
175,08 24.03
173.03 34.03




Shriram Properties Limited
Summary of slynificant accounting policies and other explanatory information
[All amounts in ¥ millions, unless otharwise mentiched)

23

)
i#)

24

£5

)

Year ended
31 March 2019

Year ended
31 March 2020

Revenuc lrom operations

Proresds from sale of consinectad proporties 1,955 42 3,791.54
1,985.42 370184
Other operating Income
Levelopment managament fees and adminiziralive income (*) (#) B09.E5 A18.75
Commission income T8
Income from cancellation - 2.74
Income under joint development arrangement (*) - 159.78
Ineame from sale of development right (%) - 150.00
Income from co-development fight {7 671
B43.62 T31.27
2,629.04 4,523.11

Includes income from related parties. Refor note 44

During the year ended 31 March 2020, the Company has renegotiated the development managemenl arangsments (DMA) with its jeint venture pariners
and development managament customers. Furlher, lhe Company has undorlaken & comprehensive review and revised iz basis of allonation of
transaction price 1o the multiple perlonmance obligations. A2 3 resull of abova, the Company has secounted incramental revenus of T 86.06 million towards
cantract modification as a cumulative calch-up in accordance wilth Ind AS 115 and incremental revenue of ¥ 6.26 mallian on account of change in

aslimales.

Other Income
Interest incoma

- on deposits

- fram rciated parties (refer nole 44)

- from other companias

an income tax rafund

Income from guarantee commission (reler note dd)
Fair walug gain on financial instruments at PVTPL
Prafit on ssle of mulual funds
Liabdity no long payable witlan back
Profit on sale of fived asszals
Mizcallaneous income

Changes in imventory
Inventony at tha boginning of the yas
Inventory at Lhe end of the year

Addl: Adjustmant of falr value of revanue share of joint development agreement (%)

Year ended
31 March 2020

Year ended

31 March 2019

1.25 2.50
80966 847.94
22797 119.38

268 B.25%

23.48 ITAT
- T.2T7
54,35 23.53

1.05 41,25

048 .08

0.71 0.71

1.121.62 1,086.14
Year ended Year ended

31 March 2020

31 March 2018

4,142.33 & 55301
2,B41.83 4142.33
1,300.50 2,541,586
- 159.78

1,300.50 270136

Muring the year ended 31 March 2019, the Company has transfemad developmant flghts 1o its joint ventura, SPL Towers Private Limiled, in consideration
for & certain percantage shars in the project. Accordingly, the Company has recognised tho aloresaid share in tha projuet under the head 'propertios wnder

development'

Year ended
31 March 2020

Year ended
3 March 2019

Employee benefits expenso

Salaries and wages G7E.38 ha545

Conbibution 1o providant fund and other funds (refer note 268) 2276 20.69

Slaff welfare expansos 534 13.38

Gratuity (rafer nate S6A) B.07 713

Fmployves slock option expense (refer note 45) B.14 48.56
e T27.68 GT5.21

{this space has heen infanfianally ol blank)




Shriram Properties Limited
Summary of significant accounting policies and other explanatory information
(&1l amounts in T milllons, unless otherwise mentioned)

Z7

1

28

29

")

Year ended
31 March 2020

YWear ended
31 March 2019

Finance cxpense, net
Finance expense:
Inlerest expense

- term loans from others 206.11 196.11
- on relatcd party loans G023 7.
- an athers 5214 TB.56
- an pon-convertible debentures 132.05 156,97
- an infercorporale deposis - 227
Pracessing feos and ather charges 591 817
483944 A0E.59
Lass Inlerest capitalized to capital work-in-progress (29 .46} (27 )
459,98 480,65
Finance Inconme:

Urwinding of discount relating fo relundable securily doposits 41.74
- 41.74
Flnance expense, nol 4559 98 438 891

includes finance expense capitalized to inventory amounding fo ¥ 162,068 million (31 March 2015: 2 260.6¢ millian]

Year ended Yoear ended

31 March 2020

31 March 2018

Impairment losses in value of investment and loans

Impairment nssas in valee of investment - 0.01
Impairmeant loszes in value of loanz and acvances 20.00 2415
20.00 84.16
Year ended Year anded
31 March 2020 31 March 2019
Other expenses
Brand license foo 5.00 .00
Sales promation 39.55 4712
Flat compensetion 2526 -
Comimunication expansos 575 500
Donation 1.3 251
Diractors’ commissian and siting faes 1.74 2.23
Lagal and professional (%) o4 85 51.28
Powazr and fuel expensos 912 808
Printing and stationcry .02 347
Insurance axpenses 7.38 .64
Rates and taxes G337 17.60
Rent {refer nota 40) 32,58 36,13
Recruiimant and training expansas 0.68 12.08
Repairs and mainienance-olhens 14.01 1611
Security expenses 11.26 573
Iraveling and conveyanos eXpenses 16.41 27.69
Softwara developmeant expenses 2227 14.23
Loss recognised under expecled credit loss medel 14,78 .
Provision for doubtful debts 5.00 -
Loss arising oul of modification of financial insfrumeant ety 27.39 -
Fair value loss on financial mstruments at FYTHEL 124.48 -
Miscellanenus axpanscs 52.63 15,83
58417 315,93

Incfudes remuncration paid to audites a5 given innote 33

{thiz space has been infenfianatly lell biank)




Shriram Properties Limited
Summary of significant accounting policies and other explanatery information
(Al amounts in £ millions, unless otherwise mentioned)

Yoar ended Year ended
31 March 2020 31 March 2019
30 Exceptional items
Expenses in connection with Inilial Public Offer (IPO} (%) 5 3
15.45 97.95

(%) In connection with proposad Inital Public Offaring (1P, the company has incurned transactions costs for issue and listing of new shares ang listing the
existing equily shares on the stock axchange Incremental cosls incurred directly atbibulable to the issue of new shards hawve been deferred and will bo
deductad from agully {net of any income Lo Banefit) anly on successful consummation of IPO, all ather costs have been recorded &5 an expense in the
slatement of profit and loss as and when incurred, Cersin costs nab dically attfibutable have beon allocaled hetween issue Gost and listing cost an a
rational basis.

Year ended Yoar ended
31 March 2020 31 March 2014
31 Tax expensc
A, Tax cxpense comprises ol
Current tax 96.92 -
Defarrad tax - 1.18
Income tax expense reporled in the statement of profit or loss 96.92 1.18
B. Reconciliation of tax expense and the aceounting profit multiplied by India’s tax rate
I'he majar companants ol income tex axpense and lhe reconciliation of expocted tx axpenze based
an the domestic efective tax rale of the Company al 25.17% and the reportud lax cxpenss in profit or
lnas are as follows:
Accaunting profit before tax fram continuing aperations wasie 195,38 252.73
Accounting profit before income tax 195.39 252.73
Efieclve tax rate in India 26 17% 28.12%
Al India's statutory incoma Lax rale of #5173 {31 March 2018: 29.12%) 4918 13,55
Adjustments:
Defarrad fax assel recognised in earlier years, novw charged off 1.18
Urrecorded deferrad tax assel on brought forward losses ulilised in the currant yaar - (32.54)
Unreconded deferrad lax assel on current year lemporary diferences 48.02 11,37
Inrecarded defurred tax asset on lang term capital loss - 1.20
Unrecarded brought fonemrd MAT credit utilised against current year tax lisbility - {65.95)
Tex umpact on permanent differences (1.27) 34.3
Indesxation impast on ifems laxed at capial gain Llax rate - {1.80}
Nifference in inceme tax rate on items taxod ot capital gains tax rate ) 3 {0.15}
Income tax expanse 95.93 1.18

G. Recognised deferred lax assets and liabilitles
Defarred tax assets is recognized Lo the estent that it i probable that future faeable profits will be availabla against which the deductibls temporary
differences and carred forward tax losses can be ufilised. Dus 1o lack of convincing evidencs, the Company has nol recorded deferred fax asset on
dedictible tsmporary dilferences which primailly includes the carry forward business losses amounting 1o 3 Nif milion (31 March 2018:  Nil) and long term
capilal losses amounting ta 2 113,56 million (31 March 20189° 113.58 million) ax at 31 March 2020.

0. Income tax rate change
Pursuanl 1o introduction of pow tax regime as infroduced by the Taxation Laws (Amendment) Act, 2013 which provides an opfion to the Company for
naying ircome tax &t reduced rales o5 per the provisions! conditions defined in Lhe newdy insered Saction 11580A in the Income-tax Acl, 1961. The
Company has oxorcised the option o adopt lower tax ralo, consequently the Company has applied the lower income 1ax rales for the purpose of
delarmining income Lax lizbikty fior the year.

{this spaca has heen intentianally fef blank)




Shriram Properties Limited
Summary of significant accounting policies and other explanatory information
{All amounts in ¥ millions, unless otherwise mentioned)

32 Eamings per share (EPS)

33

i)

Wiighlod average numbear of shares anstanding during the year
Adil: Dilufive effect of slock options
Weighted avarage number of shares used © compute diluted EFS

Mat prafit afier lax atifhutable to equity sharghalders

Earnings per share
Basic
Dilubad

Payment to auditor (on accrual basis, excluding GST)
As auditor:

Audit fae

Olher services (*)

Reimbursement of exponses

Year ended
31 March 2020

YWear ended
31 March 2013

14,54,11 448 14,54,11,448
20,020 1,497,814
14,84,51,488 14,56,09,262
o847 251.55

0.65 1.69

0.65 1.68

4.80 4.80

g.00 14.00

0,27 0.37

14.07 19.17

Includes # Nil (31 March 2019: 2 4 million} towards audil of interim consalidated finzncial stalements, ¥ & million (21 March 2015 Nil) towzrds interim
agread upon procedures and 7 2 million (31 March 2005: T 10 million) toewards issuance of conscnl and comfart lettar in connaction with filing of Draft Red

Herring Prospectus(*DRHF) towards initial public affer of equity shares

Assets pledged as security

The carrying amounts of assels pledged &s sacuily for curment 2nd non-currenl bomawings are:

Current

Financial assols

First charge

Trade receivables

Bank balances [n curment accownis

Advance lowards joint davelopment agresmsant
Investments in mutual funds

Mon-financial assets

Firat charge

Irwenborics

Total current assets pledged as securities

Mon-current

First charge

‘ehioles

Invastments in subsidiaries

Invastments in joint venivre

Larel

Building

Capilal work-in-pregress

Total non-current assets pledged as securities

Total asscls pledged as security

Year ended
31 March 2020

Year ended
31 March 2019

112.95 384,02
B7.91 32.48
212.74
344.73 942 98
1,994.17 2,163.54
273250 3,523.92
356 4.05
0.10 0.10
25,37 3532
27778 277,79
185.92 -
3.35
494.00 37062
3,226.50 3,694.54

{thiz space has baon intentionaly lef blank)
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35 Financial instrumants
Financlial Instruments by category
The carrying value and fr value of financial inglruments by catagories a5 at 31 March 2020 were as Tollows

Farticulars Note FVTPL FYTOCI Amortized cost sl cartyig

Total falr value

vl

Financial assefts :

Invastmeants (7 Gf & BR S8d. 06 - - s84.05 56405
Trade receivables 11 - 22553 725.83 22583
Laans TA & TE - & T.A4G60.T0 7.480.70 748070
Cash and bank balances 12 &13 - - 21612 21612 21612
Other financial assets 14 - - 46276 452 76 AG2.TG
Total financial assets g 584.05 - B,365.41 856046 E,060.46
Financial liakilities :

Borrowings (**) 1TAEITE - r 3,005.40 3,008.40 3,008 40
Trade payablas 19 - = 4435 61 443,61 44361
Oihear financial liabilities 20 - < 1,645 84 1,845 84 1,845.54
Total financial liabilities - - 5,297.85 5,297.B5 5,287 .85

(*}  Investment in aguily shares and preferencs shares of subsidiaries ard joint venture are measured as per Ind AS 27, “saparate linancial statements’ and
have heen excludad above.
(%) including eunent maturities of long leim debt

The carmying value and fair value of financial instruments by categories as al 31 March #0190 were as folkowes

Particulars Note FVTPL FYTOCH Amortized cost 101 CAMTYing

Total fair value

wvalue

Financial assets :

Investments [*) GA & BB 1,415.01 - - 1.415.01 1,415.01
Trade raceivablos 11 - - 475,33 47533 ATE.33
Loars ThETH - - T 495,61 7. 454,61 T.4899.61
Cash and bank balances 12 & 13 - = 122.10 12210 12210
Other finsncial assels 14 - - F08.52 700.52 709.52
Tolal financial assets 1,415.01 . B,806.56 10,221.57 10,221.57
Financial liabilitles :

Borrawings () 17A & 17B - 3,847 87 3,847.57 3,547 57
Tragle payables 19 - = G45.52 G45.52 H45.52
Cther financial kabilities 20 - - TT062 TT0E? TT0.E2
Tolal financial liabilities - - 5,263.71 5.263.71 5,263.71

() Investment in equity sharas and preferance shares of subsidiaries and joint ventune anz measured &5 per Ind A5 27, 'separate financizl statements’ and
have baen exchuded above.
**)  including current maturifies of long term debt

Maotes to financlal instruments

. The management assessed What the fair value of cash and cash equivalentz, ade receivables, loans, olher linancial assets, trade payablos, borrowings snd
other financial lizhilifes approdmale the carmying emeunt largely due ta short-tann matuity of thess instrumants.
The fair valus of the financiz assets and labilities is included at the amount at which the instrumant could be exchangad in a current transaciion between
willing partizs, oiher than in 2 forced or liquidation sale.
The Company has maasured invesiments in equity sharas of subsidiaries and joint venlures at the deemed cost. The Company has considerad the carying
amount urdor previous GAAP as the deemed cost

(thiz space has been infenfionally laff Wank)
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35 Financial Instruments [contd.}
ii. Fair value hierarchy
Financial assats and financial liabilities measured at fair valus in he slatement of financisl position are grouped inta thres Levals of 2 fair walue hisrarchy.
Thie three | evels ars dafined based on the obsarvability of significant inputs o the measurement, as follows:
Level 1: guoled prices (unadjustad) in aclive markets for financial instruments
Level 2: inputs olher than quoted prices meluded within Leval 1 thal are cheensshbla for fhe assel or liakility, sither direcily or indirectly
Level 3 unabsensabls inpuls for e asset or labilidy.
Measurement of fair value of financial instrumaents
The Company's finance tsam performs valuations of financial ilems for financial reporting purposes, including Level 3 fair values, in conaultation with Lhird
parly valuation specialist for complex valualions, wherever neceszary. Valuation techniquas arc selecled based an tha characleristics of each instrumard.
with the owerall objoctive of maximizing the use of market-hased informalion.
Investment in debentures and preference shares
The falr values of the debentures and prefersnce sharos ane estimated using a discounted cash flow approach, which discounts the estimatad conbraciual
cash flows using discount rates derivad from ohservable markel interest rates of similar bonds walh simitar risk
Investment in mutual funds
The fair values of mutual funds are measured with reference to the fair value of the underlying asscls.
The lollowing takle shaws the fair value higrarchy of inancial assats and liabilitieos measuned at fair value on & recarring basis 3t 31 March 2020 and 31

March 201%:
As at 31 March 2020 Lewvel 4 Lewal 2 Lewvel 3 Total
Financial assols
Inveslment 344,73 - asga2 £34.05
I T3 - 238.32 534.05
Financial liabilitics = o & E _ -
Met fair valuc 344.73 = 239,32 584.05
As at 31 March 2019 Level 1 Level 2 Level 3 Total
Finzncial asscls
Investment 1.051.21 - 363.80 1,415.01
1,051.21 = 363.80 1,415.01
Financial liabilities = = 2 -
Met fair value 1,051.21 - 363.80 1,415.01

The fallowing takle presents the changes in level 3 items for the perinds anded 21 March 2020 and 31 March 2010:

Dohentures Tokal
As at 1 April 2018 JB1.B5 JB1.85
Fair valua changas {15.0%) {18.05)}
As at 31 March 2018 36280 363.80
Fair valus changes (1. 48) (124.48)
As at 31 March 2020 239,32 239.32
Sensitivity analysls of Level 1l
31 March 2020
Valuation Slgnificant
Particulars 4 unabservable Change Senaitivity of the input to fair value
technigue s
inputs
Investrments in unguaolad debentures DEE method Dizcounting rate - 1% 1% incressaf(dacreasa) in the discount
15% rate would (decreaselincrease the fair
value by (¥ 0,08 million)f ¥ 0.00 million
Irvestments in unguatad debenturas DCF methad Disnounting rate - 1% 1% increascl{decreass) in the discount
15.08% rate would {decreasc)increase the fair
value by (¥ 0.82 milfion)/ 2084 million
31 March 2019
Valuation Significant
Particulars unohservahble Change Sensitivity of the input to fair value
techmigue
__ Inputs
Investmenls in unguoted debentures DCF method Discounting rata - 1% 1% increasef{decrease) in the discounl
2% rate would [decrcaselincrease the fair

value by (T 0.42 million) F 0,43 millicn
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36 A, Defined benefit plan

The Compzany has gratuity and vacation pay as defined bencihl retinement plans for its employees. The Company provides (or gratuity for employees in India
as per the Payment of Graluity Act, 1972, Employess who arg in continuous service for @ period of 5 years are eligible fur grallity at the rate of 15 duys
basic salary for each year of survice until the ratirement age. As at 31 March 2020 and 31 March 2018 lhe plan assets wera invasted in insurer managad

funds.

Tha fallowing tables st out the funded status of gratuily plans and the amount ecognized in Company’s slandalone financizl statements

31 March 2020

31 March 2019

: Gratuity Gratuity
The amounts recognized in the Balance Sheel are as follows:
Frasenl value of the obfigation as at the end of the yoar o026 4559
Iair valug of plan assats as al the end of the yaar {052} (2.61)
Met lizbifity recognized in the Balance Sheet 49.66 41.98
Changes in the present value of defined benefit obligation
Defined benefit abligation a8 at kaginning of the year 45.59 3454
Current sorvice cost B.32 508
Fasl service cost - =
Interest cost 2.54 2.27
Actuarial lossasi{gaing) arsing from
- change in demagraphic assumplions - [.81)
channe in financial assumplicns 2.58 5.61
- experience varance (i e Actual expericnoes assumplions) (1.08) 414
Benefits paid 15.68) {3.11]
Orefined benefit obfgation as at the end of the yoar 50,25 45.549
Changes in the fair value of plan asscts
I-air valus as ai the beginnng of the year 361 6.32
Interast on plan assels (0.21) 0.19
Actuarial gamns/losses) 0.42 029
Conlributions 245 -
Benefits paid {5.66) (3.11)
Fair value as al the end of the year 0.62 3.61
Mon-currant 3757 3085
Current 12.09 11.03%
Assumplions used in the above valuations are as under:
Imerest rate 5.40% G.65%
Dizcount rata 5.40% B.65%
Salary increasea
- Exgcutives and Sr.Execulives and DGM 15.00% 15.00%
- 30 and abowva 5,005 5.00%
Attrition rate basced on age band
- 21-30 63.00% 53.00%
- 31-40 I7.00% F7.00%
41-50 33.00% 33.00%
- 51 and Above £.00% £,00%
Hetirement age G0 to G5 yous G0 to B5 years

Met gratuity cost for the year ended 31 March 2020 and 31 March 2019 comprises of fellowing companents.

31 March 2020

31 March 2019

Gratuity Gratuity

Current service cost 6532 .05
Past service cost = -

Met interast cost on the nat defined bonefit liability 275 208

8.07 v.13

Companants of defincd benefit costs recognized in Statemant of Profit and Loss

Other comprehensive income

31 March 2020

31 March 2018

Change in financizl assumptions (2.54) (5.61)
Expedence variance {i.e. actual cxperignce vs azsumplions) 1.06 [4.14)
Hetum an plan assels, excluding amaunt recagnized in net inferesl cxpense n.4z2 0.1
Change in demographic assumplions - 2.1
Comparants of defined benefit cosls recognized in other comprehensive incoma (1.08) {6.62)
Experlence adjustments 31 March 2020 31 March 2018
Mefined benolil obligation as at the end of the year h0.23 465 50
Flan assals 0.62 361
Surplusi{deficit) 45 56 41.98
Fxperience adjustiments on plan Eabililics (1.08) 4.14
0.42 0.2

Exparienca adjustmeants on plan assels

mMaturity profile of defined benefit obligation

31 March 2020

31 March 2015

Wishire the et 12 monihs 12.71
Belwezen 1 and § years 24 93
27 61

From 5 years and orwards

14,65
22,60
23.94
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36

B,

Defined banclit plan (contd.)

Defined cenlribution plan

The Company makes contribution of slalutery provident fund as per Employaes” Provident Funds and Miscellaneous Frovisions Act, 1052 and Employces
State Insurance Scheme as per the Employees’ State Insuranse Act, 1948, The Company hes recoqnized the following amcants in the Statemant of Profl
and Loss under defined contribution plan wherchy the Company is required to confribute a spaciicd percentage of the payroll costs 1o fund the benefits:

31 March 2020 31 March 2019
Lnployers' coniribution 1o provident fund (refer note below) 2241 19.98
Employees slale insurance scheme 035 .71
2278 _20.69

Mode: .

The cantributions payable Lo the akove plan by the Company is st rates specified in the rules of the schemes. In respect of the Honourable Supreme Courd
ruling in February 2019 ralating to computation of salaries for Provident Fund conlribution, there iz uncartainty and ambiguity in refrospactive application and
ancordingly the Gompany will evaluale ils position &s clanly Smerges,

Vacation pay 31 March 2020 31 March 2019
Assumptions used in accounting for vacation pay:
Interest rate 5 405 G.65%
Discount rale 5.40% T E0%
Salary Increase
. Executives and Sr Cxecutives and DGM 15009 15.00%
- GM and above 5.00% 5.00%
Adrition rale based an age band
- 21-30 §3.00% &3.00%
- 3140 37.00% 37.00%
- 41-50 35 00% 33,005
- 51 and abowve B.00% B 00%
Retirerment aga G0 to G5 yoars 60 fo 65 yoars

Sensitivity analysis

Description of risk exposures

Valuations are perdormed on certain basic sel of pre-determined assumplions which may vary ovar ima. Thus, the Company is exposad o vanous risks in
praviding the ahove benefit which are as follows:

Interest rate risk The plan expeses the Company o the risk of fall in interest rales. A fall in interest rates will resull in &n increasa in tha ullimate
cost of providing the above benefit and will thus result in an increase in the value of lisbility (as shown in financial statemants).

Liguridity risk Thiz is the rigk that the Company is not able fo meet the shorl term benefit payouts. This may arise due to non availability of
enough cashicash equivalent to meel the liabilities or holding of Hliguid azsets not being sold in time.
Salary escalation risk The present value of the shove benehil plan is calculated with the assumption of salary increaze ratle of plan pardicipants in

fulure. Deviation in the @le of increasa in satary in future for plan participanls from the rate of increase in salary used to
detarming the present valua of obligafion will have a bearing on the plan's lizbifty.

Demcgraphic risk The company has used cerain moralily and attrition assumptions in valuation of the liability. The Company is exposed to the
rizk of actual experience Wming out to be worse compared to the assumptlion.
Regulalory risk: Graluity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1972 [as amended from time to

time). There is & risk of change In regulstions requiring higher gratuity payouts (for gxample, incraase in the maxdmuom lability on
gratuity of 3 2 millian).
Invastmant risk The probability or likelihcod of occurrence of losses relative to the expected ratum on any paricular investment.
Assel liability mismatching The dursfion of the liability is longer compared to duration of assols exposing the company fo market rizks for volatiitesfiall in
or market fisk interast rata.

Significant acluarial assumptions for the determination of the defined benafil obhgation are discount rate, expected salary increese and mordality. The
sensilivity analysis below have baen datermined based on reazonably possible changes of Lhe assumptions accurring at the end of the reporting paricd,
while holding all oihar assumptions constant. The results of sensitivity analysis is given balow:

Gratuity 31 March 2020 31 March 2019

Decrease Increaso Decrease Increase
Discount rate {+ 1 - 1.05) o 4.16% 4. 0% 3TT%
Salary growth rate {- /= 1.0%) 317% 3 23% 2 A 2.89%

Sensitivity analysls presented above may not be reprasentative of the actusl change in the defined bensfit cbligation as it is unfkely that the change in
assumplions would occur in isalation of ene ancther a5 some of the assumptions may be corelated. Thers are no changes from the previous pariod in the
maihods and assumptions used in preparing the sensitivity analysiz.

There iz no change in tha method of valuation for the prior period.

37 Gorporate social responsibility expenses

A= par Seclion 135 of the Gompanies Act, 2013, o CSR commitles has been formed by the Compary. The areas for C3R aclivilics are pramating
education, arl and culture, healliicare, ensuring anvironmental sustainability, dostilule care and rehabilitation and rural developmant projects.

: Year eided Year ended
Farticulars
A 31 March 2020 31 March 2019
a) Gross amount reguired to be spent by the comparyy during the year o 5.0
) Amaount spant during the year on purpeses other than conslruciions acquisilicn of any assel
- Paid T T - -

- et to ba paid
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38 Financial risk management

The Company's activilics expose if fo market risk, liquidity risk and eredit risk. This note explains lhe sources of risk which the enfity is exposed Lo and how
the anlily manages tha risk and the related impact n he standslons financial slatements

Risk Exposure arisling from Measuremeant

Coredit risk Cash and cogh cquivalent, olheor bank balances, frada|Ageing analysis and recovaralally assessment
recoivakies, investment caried a1 amoriisad cosl lans,
oiher financial assets and financial guarantees

Harrowings and other financizl liabilities

Lang-term borrewings ai variable ralos

Investmant in securties

Ralling cash flow Iorecasis
Sensilivity analysis
Sengilivity analysis

| iquidity risk

Markst rizk — Inleres rate
Market risk - securily prices
The Company's risk managament is carisd out by a conlral treasury dapartment under policies appraved by the hoard of directors. The board of directors
provides principles for overall fsk management, &8 well ez policies covering specific areas, such interest rata risk, credit risk and invastment of excass

A Credit risk

Credit risk arises rom Cash and cash aquivalent, athar bank balances, trade receivables, investment camiad at amodlised cost, lnans, ather financial assets
and financial guarantacs,
Credit risk management
Tha Company assesses and manages credit fsk of financial assets bascd on the following categories arived on tha basis of assumptions, inputs and
factors specific 1o Lhe class of financial asscls.
. Low credil rsk
. High credit risk
The Company provides for expected credit loss based on the following:
Provision for expenses

credit loss () 21 March 2018

Assol group Description 31 March 2020

Lovw credi risk Cash and cazh oquivalent, other 12 months expected credit 2313740 27 143,56
bank balances, frade reccivables, loss! life fims expecled
invastrmant camied af amorlised  credit lnss
coat, loans, olher financial assels
and financial guaranlees
High credit risk Loans and other financial assets  Life fime oxpecled credit L2013 51013
lnas or fully provided lor i i
23,857.53 22 65369

(™3 A defauli on a financial assst is whan the counterpary fails Lo make confractual payments when they fall due. This definition of default is delermined by
considerng the business envirenmeant in which enlily operstes and clher macro-economic faclors.

The Company considers the probability of default upon initial recognition of assel and whether there has been a significant increase in credit risk on an on-
oning basis theoughout esch reporling pericd. In genaral, il i presumed that credil risk has significantly increased since initial racogniticn il the: payments
are more than 30 days past due.

Crodlit risk exposure

Provision for expected credit losses
The Company providas for expected credit loss basad on 12 month and lifeime expected oredil loss bagis for following financial assels:

31 March 2020

Estimated gross

Expecled credit

Carrying amount net

Particulars carrylng amount lossos of impairment
___provision i

Trada receivables 2356.63 10,00 225.83
Loans {axcluding security deposils) 7.409.99 510,13 G, 590.84
Security daposil S84 - Ga0.a4
Cash and cash equivalants 200.83 - 205,53
Other bank balance .29 G239
Other financial azsols 46216 " 45776
Financial guaraniees 14, 752.00 - 14,752.00

31 March 219

Estlmated gross

Exprected credit

Carrylng amount net

Farticulars camying amournt loases of impairment
) provision

Trade receivables 475.33 - 47533
Loans (excluding securily deposils) 25 66 510.13 7.115.53
Secwrity deposit 284.02 - 304.08
Cas=h and cash equivalents 1707 117.07
Oner hank balarco 5.0:3 503
Oiner financal asseis Tha.52 - T09.52
Financial quarantees 13,337.00 13,327.00

Expected eredit loss for trade receivables under simplified approach

Trade recoivalies are secured in & form that ragistry of sold residentialfcommercial units is not procassed il the ime the Company does not receive the
gntire payment. Hence, as the Company does nof heve significant credit rizk, it does not present the information ralated to ageing patlem. The company
has widespread customer base and no =ingle customear accounted for 10% or mare af revenus in any of the years mdicated.

Reconcillatlon of loss allowance provision - Loans and other financial assets

Reconciliation of loss allowance Lot Otheat financial assets
Loss allowancae on 1 April 2018 425.98 - 108.15
Allowance for expecied cradil loss 3 8415 -
Wirita-off = - (109.15)
Loss allowance on 31 March 2019 510.13 -
Allowance for expected cradil loss | - =
Loss allowance on 31 March 2020 ] 510,13
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38 Financial risk management {contd.)

oL

(")

B Liguidity risk

Prudant liquidity risk managemant implics maintaining sufficient cash and markeiable sacurifies and the availability of funding through an adoeguale amount
of committed credit facilities to meet obligations when dus. Due o lhe nalure of the husinass, the Company maintaing fiexibility in funding by malnlaining
availability under commilled facilities

Mznagement monitors rolling forecastz of the Gompany's liguidily position and cash and cash aguivalents on the basis of expectad cash flows. The
Company takes info accounl the liquidity of the market in which the entity opuerates. In addition, the Company's lqueidaly management policy involves
prajecting cash flows in major currencies and considering the level of liquid asssts necessary 1o meet these, menitoring balancs shool liquidity ratios against
intarnal and external regulstory raguirements snd maintaining deol inancing plans

Maturities of financial liabilities
The fables below analyze the Gompany's financil labilities inta relevant maturily groupings based on their confractual maturities for all financial Eabillies.
Tha amcunts disclosed in tha table are the contractual undiscounted cash flows,

3 March 2020 Less than 1 year 1 year to § years § yoars and shove Total
Non-derivatives

Borrowngs () 2,238.56 1,115.22 12.38 536816
Trade payables 141.53 S0 A - 443 61
Other financial lisbildias 1,645.84 - 1,845.84
Total 4,225,592 141730 12.38 5,655.61
31 March 2018 Less than 1 year 1 year to 5§ years 5 years and above Tetal
Hon-derivatives

Borrowings (7] 2.424 .52 1.912.41 6532 4,403 25
Trade payalkies 438,59 26 83 - h45,52
Dner financial liabilities TT0.62 = - TT0.62
Taotal 3,633.83 2,125.24 65.32 5,824.39

including curment maturities of non-current debt

C Markel rlsk
a, Interest rate risk
1 Liabilities

The Campany's lixed rate horrowings are cariod ol amartized cost. They are therefore not subject fo inturest rate rigk a5 defined in Ind AS 107, Financizl
Instrumenis - Disclosurns, sinoe naithar tha carying amount nor the future cash Nows will luciuate because of a change in market interest rates.

The Company's variable rate bormowing is subject to inferest rate. Below i the overall exposure of the borrowing:

Particulars 31 March 2020

Variable rate borrowing () 24561 1.817.72

FFixed rate borawing () 2 055 56 2,036.24
3.014.27 3.853.96

Excluding adjustment for unamaortized processing lees

Sensitivity

Profil or loss is sensitive to higherlower interest expanse Trom borrowings a5 & result of changes in interest rates.

Particulars 31 March 2020 3 March 2019

Interest rates — incroase by S0 hasis points (30 bps) (4.04) 13.39)

Inerest rates — decrease by 50 basis poinds (50 Dps) 4.04 .38

2 Assats

31 March 201%

Tha company's fixed deposits, inleresl bearing securily deposils and leans are camied at fioed ralc. Therefore not subject io interast rale risk as defined in
Ind AS 107, since neither the carrying amount nor the futura cash lows will fluciuate because of a change in market interest rates.

b. Price risk

Tha Company's sxpasire fa price risk arises from investmants held and classifisd as FYTPL. To manage the price risk arising from invastment in equity

securties, the company diversifies s parifolio.

Sensitivity

Frofil o l05s is sensitiva to higherlowsr prices of instruments on the Company's profits for the periods

31 March 2019

Particulars 31 March 2020
Price incraass by 5% - FVTPL 17.24 32.56
Price decrease by 8% - FVTPL [1T7.24) (5@ 56}

(this space has boen mferbanally el blank)
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39 Capital Managemont
Ihe Company’s abjectives when managing capital are to safeguard their shifity 1o continue as a guing concern, 5o that they can confinue W provide retums
far sharcholders and banafits for other stakeholders, and maintam an eptimal capital strectura to reduce the cost of capital.
In oider o maintain or adjust the capital strecture, the Company may adjust the amount of dividends paid 1o shareholders, return capilal to sharehoiders,
insue new shares o sell assets to reduce dabl.
The Company menitors its capital using gearing rale, which is net dabt divided by lolal cquily. Net debt incfudes kang term borrowinngs, shart term banowings,
cument maturities of long lerm barrowings less cash and cash eguivalents and olber bank batanoes

Particulars 31 March 2020 31 March 2019

Long term borowings Bi7.81 1,224.00
Current maturities of non-cumenl Dormowings 17085 IT.02
Current bormowings 2,010.73 2546.53
Less: Cash and cash equivalents (209.83) {117.07}
Less - Bank balances other than cash and cash equivalents [6.25) 0.0}
Mot dett 279228 577547
Tatal equity 12,765.20 12,642.63
Ciearing ratio 0,22 0.2%

(i} Equily includes all capital and reserves of the Company that sie managed as capital

{ii} Dol is defined as long tarm borrowings, shart term borrowings and current maturities of long term barrowings

In ordar fo achiove Lis averall ohjzctive, the Company's capital managemant, amaongst other things, sims fo ensure thal il meets financial covenarnds
attached to the interesi-bearing loans and barrowings that define canital struciure reguiraments. Greaches in meefing the financial cavenants would permit
lhe: bank 1o immediately call loans and borrowings. There have beon no breaches in the financial covenants of any interest-hearing loans and borrowing in the
current period.

Mo changes were made in lhe objectives, policies or processes for managing capital during e years ended March 31, 2020 and March 31, 2019

40 Operating leasa
Following are the changes in the carying walue of right of uss assols for the year ended 21 March 2020

RO assaet
Buildings

Farticulars
Gross blnck as on 01 April 2014 a
Impact an account of adaption of Ind AS 116 3.36
Drepreciation far the year (1.9
Gross block as on 31 March 2020 1.80
The fallowing is the mavemeant in lease liabillics dguring the year anded 31 Manch 2020 Lease Liability
Particulars
Ason 01 Apeil 2019 -
Additions on account of adoption of Ind As 116 3.36
Finance cost accrued during tha year 0.35
Paymenl of lease liabilities {1.78)
Az on 31 March 2020 1.93
Current 1.93

Mon-current -
Thea incremenial barrowing rate appliad fo leasc liabilities as at 1 Apel 2018 15 13%

Leasc liabilities:

The maturity analysis of lease liabilifies ara disclosed Delow

Mot later lhan one year 208
Later than one yaar and nol laler than five year 2
Later than fiva yoars &
Tatal 2.08

The following are the amounts recognised in profit & loss

Naprediation axpenss of right-of-use azsals 1.56
Interasl cxpense on ase liabililios .35
Lxpanse relafing to shorl-lonm leases 32.58

Expenae relating o loases of low-value assels -
“arizble leasce payments -
Total amount recognised in profit ar loss 34.49

{thiz space has been infenbonally el blank)




Shriram Properties Limited
Summary of significant accounting policies and cther explanatory information
(Al ameunts in § millions, unless otherwise mentioned)

41 Contingent liabilitics and commitments

A Contingent liahilitios 31 March 2020 31 March 2013
Sarvice fax mallcrs 12,51 3.G5
B Commitments
31 March 2020 31 March 2018

.. Fimancial guarantees
Guarantea given by the Gompany an behall of subsidiares, joint wenlure and developmant managemant oL 14,752.00 13,337.00

i. The Company iz commilled to provide husinass and financial support as and whon required 10 & subsidiaries and 1 joinl venlure, which are in losses and
ane dependent an the Company for maesting out their cash reguirements.

ii. The Company has enterad nlo joinl developmant agrecments with owners of land for ils constiection and developmant. Under the agreements the
Company is required o pay certain paymenls! deposits fo the owners of the land and share in buill up areal revenue from such developments In
evchange of undivided share in land as stipulatad under the agreemants.

iv. The Company is also involved in carlain litgation for lands acquired by it for construction purposes, gither through a Joint Development Agreament or
through cubight purchazes. These cases ae pending with tha Givil Courls and scheduled for hearings sharlly. Alter considering the circumstances and
legal advice recaived, management believes that theso cases will not advarsely afiuct ils standalone financial statamants.

v As at 31 March 2020, the Company had committed to spend approximately  Nil {31 March 2018: 7 20.41 million), under agreements to construcl ollice
huilding. These amaounts are net of capital advances paid in respect of thest purchases.

42 Money received against share warrants

During the financizl year 2011-12, the Company issued 3,672,618 share warrants te Shriram Properies Holdings Privale Limited with a right to receve one
equity share of 2 10 cach al par value against surcnder of sach warranl. The Company has received ¥ 0.04 million towards initial consideration far ihe
warrants issuad and the bakance amount of F 36.70 milion & payable upon exarcisa of conversion. These warranis shall be converlible inly eguity 2hares
pardially ar fully at the cption of tha promobers at least § business days before the day on which the Red Harring Prospectus for the Company iniliated QIPC is
registerad with the Registran, subject 1o minimurm valuation in tha QIPO as provided in the warrant subscription agrecment I the previous yaar, fhe warranl
subscripfion agreemant hias been terminated vide agreement dated 19 Decamber 2015 and the warants held by Shrireim Properies Holdings Private Limitad
have been forfaited and extinguished including the consideration received amounting T 0.04 millicn.

(this space has been intentionally leff blank)
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Shriram Propertics Limited
Summary of significant accounting pelicies and other explanatory information
(&l amaunts in ¥ millions, unless otherwise mentioned)

44 Related parly transactions

(iy Koy management personnel

Muraf Malayappan Chairman & Managing Director

Srinmvasan Natargjan Mon-Feecutive Director

Rapahe! Rene Dawson HWon-Executive Dincclar

Gautham Radhakrizhnan Mon-Executive Directar

Vaidyanathan Ramamuriby Indexpendent Director

Al Goswami Independent Director (w.e.d 13 December 2018 4ill 4 March 2019)
Anita Kapur Independent Direclor

Thai Salas Vijayan Indepandenl Directar

KG Krisninamuriby Indopendent Directar

(i) Subsidiaries
Rengal Shriram |Hitech City Private Limited
SPL Realtors Private Limited
Glabal Entrapalis [Wizag) Private Limited
Shriprop Struciures Private Limitad
SPL Consirucicrs Private Limited
Shripiop Gonstructons Privete Limited
Shriprop Homes Privale Limited
Shriprop Projecls Private Limited
Shriprop Builders Private Limited (woef 05 September 2018)
Shriprop Developers Privata Limited
SPL Shelers Private Limilad
Shriprap Living Space Private Limited (5l 28 November 2018)
SPL Towers Private Limited (5l 29 Mavember 2018)
SPL Catates Private Limilad (wef. 26 Decembar 2016 Ll 31 March 2018)
Shrivision Homes Private Limited { wef 29 January 2020)
Shriprap Praoperlics Private Limited

(i) Jolnt venture
Shrivision Homas Private Limited (fill 28 January 20209
Shrivigion Towers Private Limited
Shriprop Builders Privata Limited (4l 4 September 2012)
Shriprop Living Space Private Limited fw.e f. 30 November 2018)
5P Towsrs Private Limited {wef 20 November 2018}
Shriprop Hitech Ciy Private Limited {w.el 11 September 2015)
SPL Lslates Private Limited (wo.f 1 April 2019

(iv) Entities controlledisignificantly influenced by key management personnel (other related parties)
SPL Properlies (BME) Privata Limited (upto 21 Septembar 2018)
Shritam Properties (Coimbatore) Private Limited (upte 21 Seplember 2018)
Twentyfirst Century Infrastructure Private Limited (upto 21 September 2018)
Shriprop Asrcspace Private Limited

(v} Relatives of key management personnel (other related parties)
Akshay bMural (w.ef 01 October 2018)

(this space has been intenticnally el blandk)
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Shriram Properlles Limited

Summary of significant aceounting policies and other explanatory information
(Al amounts in ¥ millions, unless otheredse mentioned)

45 Share based paymont

[he Company established the Empleyos Steck Option Plan 2013

slicnglhen interdependencs between individual and arganizalion prosparily.
Cn 14 Agril 2018, pursuant Lo Compersalion commitizes approval, the Compary's stock-hasad compensation consists of the following:

32 595 potinns grantod 10 employees al an exercise price

Thase oplions shall be exarcisable on or before lve vears fram Lhe date of vesting.

505,184 oplions granted fo employess st an exorcise pr
meaning that thoy vest rateably over (hree years. Thase O
The Campany records stock compensatinn expunse far these oplions. net of astimaled forfeiures on a if

it *Flan®) to athract and relain talent and ramain compedifive in the lalent market and

of 10 per share (Tranche 1), Thase slock options will vest over one year from the grant date.

ca ol 10 per shara (Tranche 2. These oplions are issued under 3 graded wasting schedule,
ptians shall be exercisable on or befors 5 years from e date of vesting.
aight-ling basis over e vesting period. These

apfions have a granl date fair value of £ 196,22 per unit and ¥ 127.22 por uhit based an tha Binomial options pricing madel for franche 1 and tranche 2

The stock compansation expansa meognised for employes senvicas recolved during for the year 2

millicn).

The activily in these stock oplion plans and reslricted stock unit opsion plan is summarised beloe:

Particulars

Balance as al the beginning of the period
Granled

Ogpticns exercised

Expired! forfaitad

Ralance as at the end of the period
Ewxarcizable as at the end of ine period

Inputs Into the Binomial Opticns Pricing Model
Fair Value per cquity share ¥

Wisighted average exercisa price ¥

Expected volatility

Frpacted tarm

Drividend yield

Hisk fres inferest rato

o

Year ended 31 March 2020

need 31 March 2020 i3 F 8.14 (31 March 2018 is T 42.56

Yoar ended 31 March 2019

Grant date fair

Grant date fair

Humber value Muimber valug
Amount Amount
§,27,750 9,83 - =
- - 527,754 749.83
{1,24,550) [15.84) - -
5,032,109 5398 _ 6,27.758 79.83
Tranche 1 Tranche 2
125.22 127.22
10 10
A1.32% 42 04%
G years B years
0% %%
T7A0% T.ERY

[Tl space has beon intenfionsily lsft biank)



Shriram Eroperties Limited (formerly Shriram Properties Private Limited)

Summary of significant accounting policies and ather explanatory information

(Al amounts In ¥ millions, unless otherwise menticned)

46

A

Additional disclesures required under Ind AS 115 (Revenue from contract with custome rs)

Contract balances

The Tallawing table provides informaban abaut receivables and confract lizbifilivs rom confract with cuslomers:

Particulars

A% al
31 March 2020

A% at
31 March 2019

Conlract assets
Linbilled ravenus
Total contract assets

GContract liabilities

Slvance from cuslomers

Payabla to land owner

Tatal contract labilities

Receivablaes
Trade receivablas
Tetal receivables

G53.51 213.78
558.51 213.78
1,043.13 2,600.68
923.77 1,005.03
1,866.90 3,695.61
225 83 475,33
225.83 475.33

Conlracl asset is the rght 1o consideration that is condilicnal upon factors othar lhan the passags of lme. Contract assels are inifially recognizod for

revenua camed from properly u
azsats are raclassified to trade recemables.

nder development rendered but yet 1o be billed to customers. Upan billing of invoice, the amounls recognised as confract

Contract liabilities nolude amount recsived from customers as per the installments slipulated in the buyer agreement to dalver properties anca the

propeties are completed and conral is ransferad to cuslomers.

Significant changes in contract liabilities balances during the year are as follows:

As at 31 March 2020

A% at 31 March 2019

Particulars Advances from | Payable to land | Advances from Payable to land |
| | owWner customers DWNEL
Opening balance 2.690.58 1,005.03 520777 1,405.52
Adjustmenis duning the year 20231 45,54 Q07 38 {4867
Revanua recognised during the yesr (1,819.76) (131.10} {3,424.57) [351.62)
Closing balanca 1,043.13 823.77 2. 680.58 1,005.03
Significant changes in contract asset balances during the year are as follows:
As at As at
Particulars 31 March 2020 31 March 2019
Unbilled revenue ﬂnhi]lad revenue
(Opening balancs 21378 G2.34
Revenue recognisad from sale of constructed properties 4.58 15.45
Developrment managament fees recognised B09.65 416,75
Commission income 2726
Billed during Lhe year (1HE8.71) (282.7G)
Closing balance 658.51 21378
Reconciliation of revenus recognised with contract revenuc:
Year ended Year ended
Particulars 31 March 2020 31 March 2018
Contract revanue 262233 421059
Revenue recognised 262233 4,210.59

The performance obligati
properlies iz satisfied once the project is completed and control is transfared o the cu

instaliment stipulated in custemer's agresment which can bo cancellad by the cuslomer for convenience.

Tha transaction price of iha remaining performance abligation {unzatisfied or partly satisfied) as at 31 March 2020 & T 1,

2,871.45 millian). The same is cxpected to be recognised within 1 1o 4 years

on of the Company in case of sale of residantial plots, villas, aparimants, commercial space and developmeant managoment of such
stomers. The cuslomer makes the payment for coniract price as per

S57.50 miltion (31 March 2019 is ¥



Shriram Properties Limited
Summary of significant accounting pelicies and other explanatory informaticn
(&l ameounts In ¥ millions, unless atherwize mentioned)

47 Soegmental Information
The Compary is engaged in the devalopment and conslivclion of residential and commurclal properiss which s considered fo be the only reporiabie
husiness segment &8s per Ind AS 108, "Segrmant Reporting'. The Company operales primarily in Incia and there is na olher significant geographical scgment
The company lias wilespread customer base and no single cuslomer accounted for 10% or more of sevarue in any of the years indicaled and henca the
Campany does nol have any concanlialion fsk.

48 Workd Hesalth Organisation (WHO) declared outbreak of Corona vines [hsease (COVID-18) & global pandomic on 11 March 2020, Consaguent to this, the
Government of Indiz declarcd national wide lockdown on 25 March 2020 and the Company suspended the operalicns in &l angoing project in compliancs
wilh the lnckdown instrections isseed by tha Gontral and respective State Govomments. COVID-1% has impacted lhe normal business operations of the
Carmpary by way of mterniption in project execution, supply chain disnaption and unavailabdity of personned during the lockcown period.

The Compary has made dalailed assessmenl of its liquidity position and gaing concerm, racoveradility and canying value of its financial and non-linancial
assets, Based on current indicators of fulure economic conditions, the Company cxpects to racover the carmying amount of thesa assels. The situalion 15
changing rapidly giving rise fo inherenl uncerainty around the exant and fiming of the petential futura impact of the COVID-14 which may L diffarent from
that estimated as at the dele of approval of these financial slatements.
The Central and State Governments have initialed steps to lil the lockdown and the Company has resumed its oporalions gradually. The Company will
confinue to manitor any material changes to future aconomis conditions.

49 Events occurring after the reporting date
Mo adjusting or signiicant non-adjusting events have accimed between 31 March 2020 and the date of aulhorization of thase standalone financial

Ma per report of cyven date
For Walker Chandick & Co LLP ) Far and on hehalf of the Board of Directors of Shriram Properties Limited

et ;é" -
P / D rean
_W Gopalakrishnan J D Srinivasan

Ghaiman and Managing Direclor Chief Financial Officer Compzany Secrclary
Memberskap Mo, @ 108340 DM - 2030096 FCS No: 5550
Mumbai EEET Bengaiuru ——, Rangaluru Beangalen
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